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Form 990-PF Return of Private Foundation ot e
or Section 4947(a)(1) Nonexempt Charitable Trust
reateé as a Private Foundation 201 1
Department of the Treasury
{nternal Revenue Service Note, The foundation may be able {0 use a copy of this return to satisly state reporting requirements
“or calendar year 2011, or tax year beginning , 2011, and ending ,
Lumina Foundation for Education A Employer identification number
30 S Meridian Street #700 351813228
Indianapolis, IN 4620 4 B Telephone number (see the mstructions)

317-951-5300

C  If exemption application is pending, check here ™ [:]

G Check all that apply: imbial return initial Return of a former public chanty D 1 Foreign organizations, check here > D
Final return Amended return
Address change Name change 2 Foreign organizations meeting the 85% test, check
H Check type of orgamzatuon l_] Section 501 (c)(3 exempt private foundation ere and attach computation D
J_I Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation [ E  If private foundation status was terminated
I Fair market value of all assets atend of year | J Accounting method | |Cash [X]Accrual under section S07(b)(1)(A), check here. > D
(from Part ll, column (c), line 16) Other (specify)
PECY) @ o e e = F I the foundation 1s in a 60-month termination
> S 1082176421. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here > m

[Part]_] Analysis of Revenue and
R
Expenses (The fotal of amounts 1| exabecas na ks | ) onamrestment | (c) Adusted net | - (d) Disbursements

iIncome Income for

columns (b), (c), and (d) may not neces- pﬁ'r‘g(;ggg'e
sarily equal the amounts in column (3) — (cash basss only)
(see instructions) ) y.
1 Contsbutions, gifts, grants, etc, recewed (att sch) B N -

2 ck*> f the foundn s not req to att Sch B [ - Jvi-Eas T 3 B S e

3 Interest on savings and temporary
cash investments
4 Dwidends and interest from securities 23,016,198,
5a Gross rents -
b Net [ren!al income Gt

or (loss) et s=le el
63 Net gain/(loss) from sale of assets not on line 10 63 044 1 1 8
b Gross sales price for all 548718000 . [ -=- -

assets on line 6a
7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications
G ales less
10a orRsand
allowances

p Less Cost of
goods sold

c Gross profit/(loss) (att sch) . .
11 Other income (attach schedule)

mc2Z2m<m

SCANNED_NOV 2 6 2012

See Statement 1 16,610. 5,068,500. Er
12 Total. Add lines 1 through 11 86,076,926 69,386,652, 23,942,253, i 2 LT B
13 Compensation of officers, directors, trustees, etc 1 ] 833 ’ 104. ) . 41, 058 ! 435.
14 Other employee salaries and wages 3,862,222. 358, 366. 3,450,637.
15 Pension plans, employee benefits 4,994,133. 167,7089. 2,583,101.
A | 162 Legal fees (attach schedule)y See St 2 256,7177. 93, 679. 120,876.
B 1 b Accounting fees (attach sch) See St 3 120,685. 4,611. 100,711.
u ¢ Other prof fees (attach sch) . See St 4 11,904,370. 6,296,801. - 5,083,502.
9 L] 17 interest . 178,730.
E ; 18 Taees (attach scheduleXsee nsts)  SE£€ .Stm 5 555, 966. 4651 385.
n
T 19 Depreciation (attach See Stmt 19 632,314. 52,222, FR R e
N v| 20 Occupancy. ... ... 616,223, 46,701, 564 583
G E| 21 Travel, conferences, and meetlngs 2,165,944. 20,628, 2,113,193.
A £ 22 Pnnting and publications 150,877, 5,448. 759,112.
p p | 23 Other expenses (attach schedule)
E See Statement 6 1,076,544. 5,390,410. 901,898.
g 24 Total operating and administrative
S expenses. Add lines 13 through 23 28,769,809. 13,318, 713 16,736,048.
25 Contributions, gifts, grants pad Part XV 48,736,583 . [s. a8y afyr: o e s i 0t 47,614,822,

26 Total expenses and disbursements.
Add lines 24 and 25

27 Subtract line 26 from line 12:

a Excess of revenue over expenses
and disbursements.

b Net Investment Income (if negative, enter -0-)

77 506 392.

64, 350 870

C Ad]usted net Income (if negative, enter -0-)

ST YN L : 23 942 253. 3 A e L
BAA For Paperwork Reduction Act Notice, see lnstructlons TEEAQS04L 12/05/1} Form 990-PF (201 H




Form 990-PF (2011) Lumina Foundation for Education

351813228

Page 2

Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only

Beginning of year

End of year

(See mnstructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

disqualified persons (attach schedule) (see instructions)

1 Cash — non-interest-bearing

2 Savings and temporary cash investments 68 133 926 59 437 443 59 437 443

3 Accounts receivable > 996,287, [enat s LT - R Rk C AT
Less. allowance for doubtful accounts ™ _

4 Pledges recevable L
Less: allowance for doubtful accounts > e ___

5 Grants recewvable . .

6 Recevables due from officers, directors, trustees, and other

7 Other notes and loans receivable (attachschy > _ _ | N R
ls\ Less allowance for doubtful accounts™ _ _ ‘
S 8 Inventories for sale or use
$ 9 Prepaid expenses and deferred charges 905, 665. 473,933. 473,933.
S | 10a Investments — U S and state government
obligations (attach schedule) 83,567,005.
b Investments — corporate stock (attach schedule) Statement 7 470,396,806.| 514,183,384.] 514,183,384.
¢ Investments — corporate bonds (attach schedule) Statement 8 80,809,836. 90,502,073. 90,502,073.
11 Investments — land, buildings, and Fome ey A A A
equpment bas,s *»_ ] T '_J‘_ T h - i
Less: accumulated depreciation B
(attach schedule) > ___
12 Investments — mortgage loans
13 Investments — other (attach schedule) Statement 9 . 449,626,625 414 770 658. 414, 770 658
14 Land, buldings, and equipment: basis  »_ _ _6,170,175.] 7 z <7 % TR _,1.' DRI N e
Less accumulated depreciation s
(attach schedule) See Stmt 10*>___4,357,532 2,393,404. 1,812,643 1,812,643.
15 Other assets (descrbe™ _ _ _ _ _ _ _ _ _ ___ _ ____ )
16 Total assets (to be completed by all filers —
see the instructions Also, see page 1, tem |) 1,156,840,104.{1,082,176,421. 1 082 176 421
L | 17 Accounts payable and accrued expenses 4,399,022. 6,272,208.1.«
A | 18 Grants payable 25,851,428.| 28,707, 968.
B | 19 Deferred revenue
L 20 Loans from officers, directors, trustees, & other dlsqualmed persons
| 21 Wortgages and other notes payable (attach schedule) .
T 22 Other habiites (descnbe »_ _ _ _ _ _ _ __ ___ __. )
E | 23 Total liabilities (add lines 17 through 22) 30,250,450.| 34,980,176, |}
Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.’
N F| 24 Unrestricted 1,126,589,654.11,047,196,245.]
1E- “ 25 Temporanly restricted
D| 26 Permanently restrnicted .
2 B Foundations that do not follow SFAS 117 check here >
S A and complete lines 27 through 31.
$ ,L\ 27 Capital stock, trust principal, or current funds.
S N| 28 Pad-in or capital surplus, or land, bullding, and equipment fund
o (E: 29 Retained earnings, accumulated income, endowment, or other funds
R S| 30 Total netassets or fund balances (see instructions) 1,126,589,654.11,047,196, 245.
31 Tota!l fiabilities and net assetsl(und balances
(see nstructions). 1,156,840,104.]1,082,176,421.
[Part lll| Analysis of ChaJes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) . . . 111,126,589,654.
2 Enter amount from Part {, line 27a .. 2 8,570,534.
3 Other increases not included in line 2 (itemize) Y 3
4 Addlines 1,2, and 3 . 4 11,135,160,188.
5 Decreases not included in ine 2 (itemize) > See Statempent 11 5 87,963,943.
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part 11, column (b), hine 30 6 |1,047,196,245.
BAA TEEAD302L 07/14N1

Form 990-PF (2011)




Form 990-PF (2011) Lumina Foundation for Education

351813228 Page 3

{PartIV. | Capital Gains and Losses for Tax on Investment income

(a) List and describe the kind(s) of property sold (e g., real estate,
2-story brick warehouse; or common stock, 200 shares MLC Company)

(b) How acquired
P — Purchase
D ~ Donation

(c) Date acquired
(month, day, year)

(d) Date sold
(month, day, year)

1la
b
c See Stmt 20
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showt

ng gain in column (h) and owned b

the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (J), If any

(1) Gains (Column {h)
gain minus column (k), but not less
than -0-) or Losses (from column (h))

o a0 |oiw

2 Capital gain net income or (net

capital loss)

If gan, also enter in Part i, hne 7
It (loss), enter -0- in Part 1, line 7

I

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).

If gain, also enter in Part |, hine 8, column (c) (see instructions) If (loss), enter -0-

in Part |, Itne 8

I

2 40,375,899,

3

[Part V_-| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

f section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

It 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part.

D Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(C?
Net value of
noncharitable-use assets

(d)
Distribution ratio

bedinaing 10y (column (b) divided by column (c))

2010 62,717,768. 1,075,680,578. 0.058305

2009 63,859,935. 1,009,983,344. 0.063229

2008 64, 345,923. 1,236,336,284. 0.052046

2007 60,913,704. 1,406,464,295. 0.043310

2006 58,713,698. 1,279,335,144. 0.045894

2 Total of ine 1, column (d) 2 0.262784
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.052557

4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 1,116,053,056.

5 Multiply line 4 by line 3 5 58,656,400.

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 560,679.

7 Addlines 5 and 6 7 59,217,07S.

8 Enter qualifying distributions from Part X, line 4 8 64,719,051,

If line B 1s equal to or greater than hine 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

BAA

Form 990-PF (2011)




Form 990-PF (2011) Lumina Foundation for Education 351813228 Page 4
[Pait VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here > [:] and enter 'N/A" on line 1. Tt T .
Date of ruling or determination letterr (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1
check here *» and enter 1% of Part |, line 27h
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) 2 .
3 Addfines1and?2 3 560,679.
4 Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 560 679.
6 Credits/Payments M L
a 2011 estimated tax pmts and 2010 overpayment credited to 2011 6a 1,089,122, I =~
b Exempt foreign organizations — tax withheld at source . 6b - ”_ -
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c ) ‘"d—: ks “ G i
d Backup withholding erroneously withheld . 6d 2,456. B '-": LT e
7 Total credits and payments Add lines 6a through 6d 7 1,091, 578
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8
9 Tax due If the total of lines 5 and 8 1s more than line 7, enter amount owed . . > 9 0.
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid >l 10 530,899,
11  Enter the amount of line 10 to be. Credited to 2012 estimated tax > 530,899. l Refunded > 11 0.
| Part VII-A:| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t “-{Yes| No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 durung the year (either directly or indirectly) for political purposes
(see the tnstructions for definition)? 1b

If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on poltical expenditures (section 4955) imposed during the year

(1) On the foundation >3 0. (2 On foundation managers >3 0.] =

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. >

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

If 'Yes,' attach a detarled description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes, ' attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If ‘Yes,' has it filed a tax return on Form 990-T for this year?

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year7

If 'Yes,' attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language in the governing instrument, or

¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any ttme during the year? /l Yes, ' complete Pan Il, column (c), and Part XV .

8a Enter the states to which the foundation reports or with which it s registered (see instructions). . >

DE IN

b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G7 If ‘No," attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) .

for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If ‘Yes,' complete Part XIV | 9
10 Did any persons become substantial contributors during the tax year? If 'Yes,’ attach a schedule Iisting their names
and addresses. 10 X
BAA Form 990-PF (2011)

TEEA0304L 07/14/M1




Form 990-PF (2011) Lumina Foundation for Education 351813228 Page 5
[Part-VII-A | Statements Regarding Activities (continued)
11 At any ime during the year, did the foundation, directly or indirectly, own a controlled entity 3
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) >ee Stmt 21 11 X
12 Did the foundation make a distribution to 2 donor advised fund over which the foundation or a disqualified person had
advisory privileges? If ‘Yes,' attach statement (see instructions). 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address . . » Www.Luminafoundation.orgq ________
14 The books are incareof » David A. Brown__ ________________ Telephone no » 317-951-5300
Locatedat = 30_S. Meridian Street _ ___ _______ _______. 2P+4> 46204
15 Section 4947(a)(1) nonexempt chanitable trusts fiing Form 930-PF in lieu of Form 1041 — Check here N/A > E]-
and enter the amount of tax-exempt interest received or accrued during the year . ’I 15 I N/A
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authonty over a Yes | No
bank, secunties, or other financial account In a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If ‘Yes,' enter the name of the R ; e
foreign country *>
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes' column, unless an exception applies. B

1a During the year did the foundation (erther directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? . DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes . No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes @No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' If the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days ) |:]Yes No

b If any answer I1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here , > D

¢ Did the foundation engage 1n a ﬁnor year in an})_'I of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20117 .
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2011, did the foundation have an¥ undistributed income (hnes 6d
and 6e, Part X!II) for tax year(s) beginning before 20117
If 'Yes,' list theyears » 20 ,20__ ,20 , 20

. DYes No

b Are there any years listed 1n 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.)

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
> 20 ,20_ 20,20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? - Yes [:I No
b If 'Yes,' did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the Sglear period (or longer period approved
bg/ the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
3

the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2011.) .

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? . .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could

jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20117

.
Ab6"

i
iy

4b

R

X

BAA

TEEAQ305L 07/14/11

Form 990-PF (2011)




Form 990-PF (2011) Lumina Foundation for Education

351813228

[Part VII-B:| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes

@
€)

Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive? Yes

Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) Yes D No
(5) Provide for any purpose other than religious, chantable, scientific, iiterary, or

educational purposes, or for the prevention of cruelty to children or animals?

D Yes

b If any answer I1s 'Yes' to 5a(1)-(5), did any of the transactions fail to quah
described in Regulations section 53 4945 or in a current notice regarding
(see instructions)?

QOrganizations relying on a current notice regarding disaster assistance check here

under the exceptions
Isaster assistance

-
c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it mantained expenditure responsibibity for the grant? See Stmt 22

If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes' to 6b, file Form 8870

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?

No
No

No

Yes D No
DYes No
DYes No F _

N/A

7b

{Part Viil .-{ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

See Statement # 13

1,833,754.

550, 480.

6,925.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter '"NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

40

813,052,

364,927.

1,438.

Total number of other employees paid over $50,000

8

BAA

TEEAQ306L 12/05/11

Form 990-PF (2011) B



Form 990-PF (2011) Lumina Foundation for Education 351813228

Page 7

|Part VIiI - | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

See Statement # 15

L 4,615,971.
Total number of others receiving over $50,000 for professional services > 35
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
orgamzations and other beneficiaries served, conferences convened, research papers produced, efc. Expenses

1 Conferences and Convenings Statement # 16 _ __ _______________ ____
2,868,404.
2 Research and Publications sStatement # 16 _______________________
1,792,753.
3 Philanthropy Statement # 16 __ _ __________ ___________________
358,551.
4 Technical Assistance Statement 16 ____________________________
2,151,303.
Part IX-B_| Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
L
N/
2
All other program-related investments. See instructions
3 e

Total. Add lines 1 through 3 . .. . . .. . . L 0.

BAA

TEEAO307L  09/01/11

Form 990-PF (2011)



Form 990-PF (2011) Lumina Foundation for Education 351813228

[Part X__{Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)

Page 8

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes. s

a Average monthly fair market value of securties 1all, 080,293, 307.
b Average of monthly cash balances 1b 51,719,202.
¢ Fair market value of all other assets (see instructions) 1c 1,036,279.
d Total (add lines 1a, b, and ¢) . 1d|1,133,048,788.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) I 1 el 0.
2 Acquisition indebtedness applicable to line 1 assets . . . . 2 0.
3 Subtract ine 2 from line 1d 311,133,048,788.
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 16,995,732.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 . 5 11,116,053,056.
Minimum investment return. Enter 5% of line 5 6 55,802, 653.

P art Xl - | Distributable Amount (see instructions) (Sectlon 4942())(3) and ()(5) private operating foundations
and certain foreign organizations check here » [ ]and do not complete this part.)

1 Minimum investment return from Part X, line 6 . . 1 55,802, 653.
2a Tax on investment income for 2011 from Part VI, line 5 2a 560,679.|" <
b Income tax for 2011 (This does not include the tax from Part VI ) 2b a
¢ Add lines 2a and 2b 2¢ 560, 679.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 55,241,974.
4 Recoveries of amounts treated as qualifying distributions 4 1,887,734.
‘ 5 Addlnes 3 and 4 5 57,129,708.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X!lI, line 1 7 57,129,708.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes: -
a Expenses, contributions, gifts, etc ~ total from Part |, column (d), line 26 la 64,350,870.
b Program-related investments — total from Part {X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes 2 368,181.
3 Amounts set aside for s Spe<:|f|c charitable projects that satisfy the- g
a Suitability test (prior IRS approval required) . . 3a
1 b Cash distribution test (attach the required schedule) . 3b
i 4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X, hine 4 4 64,713,051.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5 560,679.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 64,158,372.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualiftes for the section 4940(e) reduction of tax In those years.

BAA Form 990-PF (2011)

TEEAQ308L 12/05/11




Form 990-PF (2011) Lumina Foundation for Education

351813228

Page 9

Pait-XIil | Undistributed Income (see instructions)

(d)
201

1 Distributable amount for 2011 from Part XI,
line 7

2 Undistnbuted income, If any, as of the end of 2011
a Enter amount for 2010 only

,487.

b Total for prior years” 20__ , 20,20

=

3 Excess distributions carryover, if any, to 2011:
a From 2006
b From 2007
c From 2008
d From 2009
e From 2010
f Total of lines 3a through e

4 Qualifying distributions for 2011 from Part
XN, ne 4, »  § 64,719,051,
a Apphied to 2010, but not more than line 2a

b Applied to undistributed income of prior years|.
(Election required — see Instructions)

123,726, 48

7 |t

c Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2011 distributable amount

.y

e Remaining amount distributed out of corpus

10,992, 564.

5 Excess distnbutions carryover applied to 2011

(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income Subtract
line 4b from hine 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see instructions.

e Undistributed income for 2010 Subtract line 4a from
line 2a. Taxable amount — see instructions

f Undistributed income for 2011 Subtract lines |
4d and 5 from hne 1 This amount must be
distnibuted in 2012 .

7 Amounts treated as distributions out of
corpus to sahsfg requirements imposed
by section 170( ;(l)(F) or 4942(g)(3)
(see instructions ..

8 Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2012,
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9.
a Excess from 2007
b Excess from 2008
¢ Excess from 2009
d Excess from 2010
e Excess from 2011

(IR

BAA

TEEAO309L 07/14/11

Form 990-PF (2011)



Form 990-PF (2011) Lumina Foundation for Education 351813228 Page 10
[Part XIV: | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has recewved a ruling or determination letter that it 1s a private operating foundation, and th |
1s effective for 2011, enter the date of the ruling P P . s & fuing

b Check box to indicate whether the foundation 1s a private operating foundation described in section ﬂ 4242(p(3) or 4942(H(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (&) Total

investment return from Part X for
each year listed .

b 85% of line 2a

¢ Quahfying distributions from Part XIi,
line 4 for each year hsted

d Amounts included in line 2c not used directly
for active conduct of exempt activities .

€ Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract Iine 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon. 4

a 'Assets’ alternative test — enter
(1) Value of all assets -

(2) Value of assets qualifying under
section 4942()(3)(B)(1)

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
hine 6 for each year listed

c 'Support' alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents. payments
on secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public and § or
more exempt organizations as provided
1n section 4942())(3)(B)(1n)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
[Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the f
close of any tax year (but only if they have contributed more than $5,006). (See section 507(d)(2).) Y the foundation before the

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large port f
a partnership or other entity) of which the foundation has a 10% or greater mterepst qually farge portion of the ownership of

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions
complete items 2a, b, ¢, and d. '

a The name, address, and telephone number of the person to whom applications should be addressed:

See Statement 12
b The form in which apphcations should be submitted and information and materials they should include:

See Statement for Line 2a
¢ Any submission deadlines:

See Statement for Line 2a
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors-

See Statement for Line 2a

BAA TEEA0310L 07/14/M) Form 990-PF (2011)



Form 990-PF (2011) Lumina Foundation for Education 351813228 Page 11
[Part:XV'| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

R t If rﬁuplent IS an md;:ndual, Foundation
ecipien show any relationship to Purpose of
any foundation manager or | Status of u”?:ontn(i)u%roar:1 tor Amount
Name and address (home or business) substantial contributor | recipient
a Paid during the year
See Statement 17 47,614,822,
Total . . .. .. . . > 3a 47,614,822,
b Approved for future payment
See Statement 18 28,707, 968.
Total . . . . . e . . L. . . > 3b 28,707,968,




Form 990-PF (2011)

Lumina Foundation for Education

351813228

Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 @
(a) (b) (©) (d) Related or exempt
Business Amount Exclu- Amount function income
) code sion (See Instructions)
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dwidends and interest from securities 14 23,016,198,
5 Net rental income or (loss) from real estate ~ - ) B N - I T R
a Debt-financed property
b Not debt-financed property
6  Net rental income or (loss) from personal property
7 Other investment income
8 Gatn or (loss) from sales of assets other than inventory 18 63,044,118.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue R P N :
a 14 16,610
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) K 86,076,926.

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in ine 13 instructions to venify calculations )

13

86,076,9526.

Part XVI-B{ Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
v

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

N/A




Form 990-PF (2011) Lumina Foundgon for Education . 351813228 Page 13

[Part XVII| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization . N ‘.Y_gs ‘~N°

described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, PR b
relating to political organizations? R s -

a Transfers from the reporting foundation to a noncharitable exempt organization of: T . '.";"”' N N
M Cash..iiiiiiis e e e e e e e oL 1aQ) X
(2) Otherassets. .....c.ocvevecveinee wunenns e e e e e e e e .1 1a (@ X

b Other transactions’ SRS D
(1) Sales of assets to a noncharitable exempt organization. .... .. ... ... ... . 1b (D) X
(2) Purchases of assets from a noncharitable exempt organization .............. ... i, 1b (@ X
(3) Rental of facilities, equipment, or other assets. ... . (... (. i e e oo 0 1b(3) X
(4 Reimbursement arrangements....... e e e e e e e 1b (4) X
(5) Loans or loan guarantees........... ....... . e e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations . ........ .. e e e 1b (6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . .................c.cvviviin oo 1c X

d If the answer to any of the above is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than far market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation dlrectliy or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 .. ..... ...... e DYes No

b If 'Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete. Declaration of preparer (other than taxpayer) 1s bazad on all information of which preparer has any knowledgs

Sign ﬁ ,)/l May the RS discuss
S relum wi
Here P [ aa l llb 5'[30/2\ ) TREASURER & CFO r(a;:gai;gmb,e\ow
Signtule of officer or trustee 4 v Title JX]YBS : No

Date PTIN
11/14/12 |°me* [

self-employed

— [|rms EIM: 35-0921680

Date
rint/Type preparer's name Preparer's sjgnature
\ NICOLE BENCIK |
Paid D \anUuJL)
Crowe Horwath LLP

rer Firm's name 4 . )
S;zp(a)nly Femsasdess > 3815 River Crossing Parkway, Suite 300

Indianapolis, IN 46240-0977 lorone o, 317-569-8689
BAA Form 990-PF (2011)

TEEAQSQ3L 071511




Lumina Foundation For Education Tax ID 35-1813228
Tax Return for Year Ending December 31, 2011
Form 990 PF Other Income Statement Number 1
Part 1 Line 11
(A) (B) (c)

Revenue Net Investment Adjusted

Per Books Income Net Income
Miscellaneous Income $ 16,610 $ 16,610
Miscellaneous fromTax Letters 78,122
Total of Other Income listed on K-1s 4,973,768

Total $5,068,500




Lumina Foundation For Education

Tax ID 35-1813228
Tax Return for Year Ending December 31,2011
Form 990 PF Legal Fees Statement Number
Part1 Line 16a
(A) (B) © (D)
o Expense per Net Adjusted Disbursements for
Description Investment Net charitable purposes
books .
Expense Income (cash basis only)
$ 256,777 $ 93,679 § $ 120,876
Legal Fees $ 256,777 $ 93,679 $ - 3 120,876




Lumina Foundation For Education

Tax ID 35-1813228

Tax Return for Year Ending December 31, 2011
Form 990 PF Accounting Fees Statement Number 3
Part 1 Line 16b
(A) (B) © D)
Adjusted Disbursements for
.. Expense per Net Investment .
Description Net charitable purposes
books Expense .
Income (cash basis only)
$ 120,685 § 4611 § 100,711
Accounting Fees $ 120,685 $ 4,611 § - ‘100,711




Lumina Foundation For Education

Tax ID 35-1813228

Tax Return for Year Ending December 31, 2011
Form 990 PF Other Professional Statement Number 4
Part 1 Line 16¢
(A) (B) ©) (D)
Net Adjusted Dnsburse'ments for
. Expense per charitable
Description Investment Net
books purposes (cash
Expense Income .
basis only)

Publication Research Projects (Consulting
for Research, Editing and Publishing) $ 765,972 % ¥ 0% 795,898
Investment Managers, Brokerage,
Custodian and Investment Consulting 7,019,845 6,296,801 0 )
Consulting on Employee Development,
Benefits & Compensation 3,250 ) 0 9210
Software (consulting for development, 304,359 0 327,142
enhancements and maintenance
Grant Evaluations 488,702 - 519,563
Grant Program Development 2,960,303 3,038,123
General Consulting 359,939 0 393,566
Total $ 11,904,370 § 6,296,801 $ 0 S 5,083,502




Lumina Foundation For Education
Tax Return for Year Ending

December 31, 2011

Tax ID 35-1813228

Form 990 PF Taxes Statement Number
Part 1 Line 18
(A) (B) D)
Net Adjusted Disbursements for
Description Expense per books Investment charitable purposes
Expense (cash basis only)
Excise Tax Current Year $ 780,470 $ 0% 0 0
Deferred Excise Taxes (224,504) 0 0 0
Foreign Taxes paid on Tax Letter 0 74,764 0 0
Foreign Taxes paid on K-1s 0 390,621 0 0
Total Taxes 465,385 § 0 0

$ 555,966 3§




Lumina Foundation For Education

Tax ID 35-1813228

Tax Return for Year Ending December 31, 2011
Form 990 PF Other Expenses Statement Number 6
Part 1 Line 23
(A) (B) ©) (D)
Net Adjusted Disbursements

Description

Insurance Expense
Employee Recruiting
Equipment Maintenance
Seminars & Training
Dues

Sponsorships
Subscriptions and office
supplies

Miscellaneous
Amortization ot Computer

Software

Expenses on K-1s
Total Other Expenses

Expense per

for charitable

Investment Net

books purposes (cash

Expense Income .

basis only)
$ 105,631 $ 18,325 § 0% 85,202
24,921 51 0 24,865
291,311 77,405 0 205,018
84,441 8,291 0 75,198
258,081 6,618 0 250,703
107,991 293 0 107,664
0

50,985 3,115 47,512
107,320 0 0 105,736
45,863 0
5,276,312 0 0
$ 1,076,544 $ 5,390,410 $ 0% 901,898




Lumina Foundation For Education

Tax ID 35-1813228

Tax Return for Year Ending December 31, 2011
Form 990 PF Investments Statements Number 7,8&9
Part 11 Lines 10,12, and 13
Beginning of year End of Year
(a) Book Value (b) Book Value (c) Fair Market Value
Line 10a O S-&stategovemment o gy 00 g0c g ; $ .
obligations
Line 10b Corporate Stocks 470,396,806 514,183,384 514,183,384
Line 10c Corporate Bonds 80,809,836 90,502,073 90,502,073
Line 12 Mortgage Loans 0 0 0
Line 13 Other 449,626,625 414,770,658 414,770,658

$

1,084,400,272

$1,019,456,115

5

1,019,456,115




Lumina Foundation For Education

Tax ID 35-1813228

Tax Return for Year Ending December 31, 2011
Form 990 PF Statement Number 10
Part II Line 14 Land, Buildings and Equipment
Beginning of year End of Year
(2) Book Value (b) Book Value (c) Fair Market Value
(Net of writeoffs)  (Net of writeoffs)

Leasehold Improvements 3 3,693,596 $ 3,751,790 § 3,751,790
Accumulated Depreciation (2,291,730) (2,680,379) (2,680,379)
Fumiture and Equipment 2,379,040 2,418,384 2,418,384
Accumulated Depreciation (1,387,502) (1,677,152) (1,677,152)
N ts, Furni d

ot Improvements, Fumiture and ¢ 2,393,404 $§ 1,812,643 $ 1,812,643

Equipment




Lumina Foundation For Education Tax ID 35-1813228
Tax Return for Year Ending December 31, 2011
Form 990 PF Statement Number 11
PartII' Line 3 and 5 Increases/Decreases on part of income

Net Unrealized Investment Loss $ 87,963,943

Net Unrealized Investment Loss $ 87,963,943




Lumina Foundation For Education Tax ID 35-1813228
Form 990 PF Tax Return for Year Ending December 31, 2011

Supplementary Information Statement Number 12
Part XV Line2 Guidelines for Grant Seekers

Lumina Foundation welcomes LOIs year-round from eligible organizations seeking funds for work that
fits within Lumina’s mission and guidelines. Generally we review unsolicited inquiries through the end
of September. Inquiries submitted after September may be held for consideration until the following
year.

Organizations may submit more than one inquiry at any one time.

An LOI should describe the proposed work in three to five pages, using the questions below as
guidance:

What are the intended outcomes, and how will the work achieve them? How does the work accelerate
progress on Lumina’s overarching goal (by 2025, 60 percent of the population in the United States will
hold a high-quality postsecondary degree or credential)?

Why is this work important to pursue at this time?

What special qualifications does the organization bring to this effort?

What other organizations are involved, if any? How will they contribute to the work?

How does the proposed work relate to the applicant organization’s mission?

What is the geographic scope of the proposed work?

What is the total cost of the effort? What amount do you seck from Lumina Foundation and for what
The Foundation considers only those inquiries that:

Include a completed cover sheet .DOC | 200k, not to exceed one page.

Are submitted on the letterhead of the sponsoring organization or institution.

Applicants are strongly encouraged to submit LOIs electronically. Please send the LOI (on letterhead)
and completed cover sheet as attachment to newinquiry@luminafoundation.org. Please do not send any
additional materials (binders, media, etc.) Applicants are welcome to submit inquiries by mail at the
address below but are asked not to submit a letter both electronically and by mail.

If you cannot submit electronically, please send grant inquiries via mait to:
Program Office—"New Inquiry”

Lumina Foundation for Education

P.O. Box 1806

Indianapolis, IN 46206-1806

The review process

An internal review panel carefully reviews every LOI that meets foundation guidelines. Following the
initial review, we will inform applicants within two months of receipt whether the inquiry fits our current
priorities and resources. Due to limited resources, we cannot request proposals from all inquiries that
meet our criteria. If we decide to request a full proposal, a Program Officer will contact the applicant to
request additional information and to provide instructions on applying for a grant. An invitation to
submit a proposal does not guarantee funding.

An internal review panel also carefully considers all solicited proposals; occasionally, we invite external
experts to review proposals as well. We are diligent in our efforts to respond promptly to proposals.
Assuming potential grantees’ timely responses to requests for information, the entire review and
approval process typically takes approximately six months.




Lumina Foundation For Education Tax ID 35-1813228

Form 990 PF ‘ Tax Return for Year Ending ‘ December 31, 2011
Part VIII B _ _Information About Officers, Directors, Trustees____Statement.Number. 13-
Line 1 Officers and Directors
(a) (b) (e) (d) (e
Deferred
Compensation Expense
Total Paid and Employee Account Other
Name and Address Title/ Ave Hours Worked Per Week Compensation Benefit Expense Allowances
Note (1) Note (2)
Gerald L Bepko, Esq Director 2 27,000 0 0
Norris Darrell Jr., Esq See Note 3 Director 0 6,250 0 0
James C. Lintzenich Director 2 30,500 0 0
Marie V. McDemmond Director 2 38,500 0 0
John M. Mutz Director 2 29,000 0 0
J Bonnie Newman Director 2 29,500 0 0
Michael L. Smith Director 2 30,000 0 0
Frank D. Alvarez Director 2 30,000 0 0
Laura Palmer Noone Director 1 26,500 0 0
Belle Wheelan Director 2 23,500 0 0
Mark Yudof Director 2 25,500 0 0
F Joseph Loughrey Director 1 23,500 0 0
Subtotal for Directors 319,750 0 0
Officers
Jamie P. Merisotis President & CEO 40+ 559,113 98,753 1,320
J. David Maas Vice-President, Treasurer & CFO 40+ 247,362 140,438 1,395
Juan Suarez Vice-President - External Affairs 40+ 211,233 75,447 1,570
James Applegate Vice-President - Program Development 07 240,064 116,495 1,320
i President, Secretary, and General
Holiday McKieman Counsel 40+ 256,233 119,348 1,320
1.514,004 550,480 6,925
Totals for Directors and Officers 1,833,754 550,480 6,925
See Note 4 See Note 5 See Note 6




Lumina Foundation For Education Tax ID 35-1813228

Form 990 PF . Tax Return for Year Ending ‘ December 31, 2011

Part VIII Information About Officers, Directors, Trustees_ ________ _Statement.Number. 13
Line 1 Officers and Directors

Notes:

1) Address for all Directors and Officers is 30 South Meridian Street, Suite 700, Indianapolis, IN 46204

2) Director compensation is based on the number of Board and committee meetings attended during the year. Actual amounts paid fluctuate among
members based on their assignments.

3) Directors- Mr Darrell retired April 2011 (after attending meetings in January - April)

4) Total Paid Compensation

Officers' compensation is set by a Commuttee of the Board composed entirely of independent directors who utilize compensation data of
comparable private foundations and grantmaking nstitutions when establishing Executive and Director compensation to ensure that it is
appropriate and reasonable The Committee engages outside legal and compensation consultants to advise it.

5) Benefits and Deferred Compensation
Benefits and Deferred Compensation include Employer 401(k) matching funds ($72,960) and officer contributions for 401(k) and 457 plans ($151,500)

6) Expense Account and Other Allowances

Directors and Officers do not have an expense account or allowance. They are reimbursed for actual business expenses. The amount reflected in column "e” includes
parking and miscellaneous taxable and non-taxable work related expenses

The Directors and Officers of the Foundation are responsible for managing assets of approximately $1 billion to advance the Foundation's charitable mission of
expanding access and success in postsecondary education. In 2011, the assets decreased 6.48 percent (after payment of grant and operational expenses) from $1.2
billion to $1.1 billion. Investment eamings supported the grants payout of $47.7 million.

In addition to managing the assets and the grant portfolio, the Foundation leaders exercised oversight of the ambitious agenda of activities to expand the impact of
grants, including the dissemination of research through grants and publications, a robust web site, and strategic media and public outreach. The Foundation leaders
hold the Foundation to high standards of transparency and accountability for the effectiveness of its work by supporting a series of external evaluations, publishing an
annual report and posting evaluation information on 1ts web site.



Lumina Foundation For Education

Tax ID 35-1813228

Form 990 PF
Tax Return for Year Ending December 31, 2011
Information About Officers, Directors, Trustees
Part VIII Highly Paid Staff Statement Number 14
Line 2 Staff
(a) (b) () () (e)
Ave
Hours Expense
Worked Total Paid Total Employee  Account Other
Name and Address Title Per Week Compensation ~ Benefit Expense Allowances
Note (1) Note (2)
. Director, Information
Indira Anand Technology 40 129,493 43,192 1,600
. Vice-President for
Sam Cargile Note (3) Grantmaking 40 176,408 103,991 2,388
Eileen Scott Director, Investments 40 194,441 87,427 1,600
Elizabeth Gutierrez Director, State Policy 40 133,545 33,724 1,600
Vice-President for Policy
Dewayne A. Matthews Note (3) .\ 4 Strategy 40 179,165 96,594 250
813,052 364,927 7,438
Notes:
1) Address for all staff is 30 South Meridian Street, Suite 700 Indianapolis, IN 46204
2) Staff does not receive an expense account or allowance. They are reimbursed for actual Business Expenses. The amount

listed in column E is for parking ($1,500.00 ) and miscellaneous taxable and non-taxable payments.

3) Lumina has Vice-President positions that are not an officer of the corporation.




Lumina Foundation For Education
Form 990 PF

Tax Return for Year Ending

Information About Officers, Directors, Trustees

Tax ID 35-1813228

December 31, 2011

Part VIII Highly Paid Staff and Contractors Statement Number 15
Line 3 Contractors
(@) (b) ©
Name and address Type of Service Compensation
ComerStone Partners, LLC Investment consulting
675 Peter Jefferson Parkway, Suite 160 (contracted Chief $ 1,979,449
Charlottesville, VA 22911 Investment Officer
functions)
MDC, Inc
307 Main Street Program Expansion 1,300,000
Durham, NC 27701
Highclere International Investments
253 Bayberry Lane Investment Manager 562,761
Westport, CT 06880
Sanderson Investments
250 South Wacker Drive, Suite 220 Investment Manager 393,182
Chicago, IL 60606
Northern Trust Company . .
50 S. LaSalle Street Custodial and investment 380,579

Chicago, IL 60603

reporting

4,615,971




Lumina Foundation For Education Tax ID 35-1813228
Form 990 PF
Tax Return for Year Ending December 31,2011
PartIX-A Summary of Direct Charitable Activities Statement Number 16
Line 1 Direct Charitable Activities
Description

Direct Charitable Activities

The mission of Lumina Foundation is to expand access and success in education beyond high school, particularly
among adults, first-generation college students, low-income students, and students of color. This mission is
directed toward a single, overarching Big Goal —to increase the percentage of Americans with high-quality degrees
and credentials by the year 2025. This goal is a national priority for several reasons.

Higher education is a prerequisite to success in a knowledge-based society and economy

The social and economic opportunities facing our country can best be addressed by educating many more people
beyond high school. As we attain the goal, we improve the economy, strengthen civic engagement and reduce the
costs of crime, poverty and health care and, in short, improve the human condition.

Higher education attainment rates among adults, first-generation college-going students, low-income students and
students of color are significantly lower than those of other students. This gap has endured for decades and is now
widening. This attainment gap is alarming given the country’s demographic trends and economic needs.

The Foundation carries out several direct charitable programs in support of this mission. These include the
following:



Lumina Foundation For Education Tax ID 35-1813228
Form 990 PF

Tax Return for Year Ending December 31, 2011

PartIX-A Summary of Direct Charitable Activities Statement Number

Line 1 Direct Charitable Activities

16

Description

Conferences and Convenings. The Foundation convenes groups of higher education leaders, policy makers,
researchers, and others who are actively involved in the effort to expand access and success in higher education,
particularly to hard-to-reach populations including adults who originally chose not to pursue higher education after
high school, first generation students, low-income students, and students of color. These convenings are focused
on bringing together key stakeholders on a specific topic with the objective being both to share information and to
develop actionable, measurable next steps. The topics range from ways to overcome barriers to higher education to
effective strategies to increase the rate of persistence and graduation among students who enroll in college. The
Foundation disseminates the results of these convenings on its website to leverage the knowledge gained for the
benefit of others. In 2011 the Foundation held 41 convenings; 28 at the Foundation’s offices, 7 off site, but in
Indianapolis, and 6 out-of-state. The location of the convening is based on the topic and the participants. The total
number of individuals participating in Foundation convenings was 1,797 with the average convening size being 44
participants. In addition to this convening strategy, the Foundation also actively seeks opportunities to share with
external audiences the urgency of the need to increase degree attainment. Superficially, Foundation executives also
participate actively in conferences on these subjects in the US and abroad. During 2011 the CEO made more than
50 keynote speeches and the Foundation executives and staff participated in more than 85 conferences to share
Lumina’s knowledge with other attendees.

Research and Publications. The Foundation conducts substantial research on issues affecting access and success in
higher education and makes such research widely available at no charge. For example, in 2011, the Foundation
released the second edition of its seminal report “A stronger nation through higher education: how and why
Americans must achieve a “big goal” for college attainment.” This report offers a compelling case for the need to
increase dramatically the higher education attainment rates, as a state-by-state analysis of the education level of
residents, showing the work that must be done to accomplish the attainment goal of 60%. Based on the research
and analysis of “A Stronger Nation”, Lumina released policy briefs for each state that addressed the issues and
challenges of each state in reaching the 60% attainment goal. In addition to “A Stronger Nation”, during 2011, the
Foundation released two issues of “Focus” - this is a publication that highlights a significant issue in higher
education. The research and publication work is essential to the Foundation’s efforts to build public will around
the issues of higher education access and attainment — to move key stakeholders, and the broader public, beyond
mere awareness of these issues to action based on the urgency the issues.

$ 2,868,404

1,792,753




Lumina Foundation For Education Tax ID 35-1813228
Form 990 PF
Tax Return for Year Ending December 31, 2011
PartIX- A Summary of Direct Charitable Activities Statement Number 16
Line 1 Direct Charitable Activities
Description

Philanthropy. The Foundation is actively engaged in supporting the philanthropic sector in general, as well as
higher education. Foundation executives are active with philanthropic organizations in the Indianapolis
community, where the Foundation is headquartered, as well as with national and international philanthropic
organizations that focus on the need to increase access to higher education, as well as retention and ultimately
completion of degree programs. Foundation executives and staff members also serve on the boards of local and
national boards.

358,551

Technical Assistance. The Foundation provides technical assistance to other stakeholders working in the field of
higher education, as well as to policy makers who are tasked with developing solutions to improve access and
success in higher education. Foundation executives and staff regularly provide technical advice and assistance to
about critical issues such as the state of access to higher education, the range of programs that have been initiated
to increase such access and to enhance the likelihood of success. This includes providing briefings and/or
testimony at the request of policy makers on matters within its expertise. The Foundation uses nonpartisan
research and analysis to provide background on the wide array of issues impacting higher education. In the case of
legislative committee or subcommittee sessions, the Foundation provides testimony only upon written request of
the chair of the applicable committee or subcommittee, and ensures that its testimony is available to all committee
or subcommittee members.

2,151,303

$ 7,171,011




Lumina Foundation For Education

Form 990 PF
Part XV Line3a

Tax Return for Year Ending

Grants and Contributions Paid during the Year

Tax ID 35-1813228
December 31, 2011

Statement Number

17

All of the following organizations are classified as publicly supported chanties Lumina Foundaton makes grants to organizations that are
classified as tax-exempt under section 501(c)3) of the Intemnal Revenue Code and as public chanties under section 509(a)(1), (2), or (3) of the

Code, or to public organizations that are designated under section 170(c) of the Code Please note that Lumina Foundation for Education does not Purpose of grant

make grants to (a.) supporting organizations controlled by disqualified persons to Lumina, or (b ) Type Ul supporting orgamzations that are not

functionally integrated Type [l supporting organizations (as such terms are defined in the Intenal Revenue Code)

See the attached Annual Report Financial Information for Grant detail by Theme.

See the attached Annual Report Financial Information for Special Programs

Grand Total Grants Disbursed

or contribution

Amount
$ 45,778,585
1,836,237

S 47614822




Lumina Foundation For Education Tax ID 35-1813228
Tax Return for Year Ending
December 31,2011 Statement Number 18
Form 990 PF
Part XV Line3 b Grants and Contributions Approved for Future Payment
Recipient (Must be a 501(¢)(3)) Purpose of grant or contribution Amount

See Annual Report Financial Information - 2010Grants by Theme for detail and purpose
(attached to statement for Grants Paid) $ 28,940,450

See Annual Report Financial Information Special Programs - 2010 for detail and purpose
(attached to statement for Grants Paid) 5,750

Less FASB required discount on Grants payable in excess of 12 months (238,232)

Net Grants payable per books $ 28,707,968
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Lumina Foundation For Education

Tax ID 35-1813228

Tax Return for Year Ending December 31, 2011
Form 990 PF Statement Number 19
Part1 Line 19 Depreciation
(A) (B) ©) D)
o Net Investment Adjusted Dlsl?ursements for
Description Expense per books Net charitable purposes
Expense .
Income (cash basis only)
Asset Life (Years)
Computer Equipment 3 5 134,050 $ 11,071 $ 0%
Fumiture and Equipment 5-10 111,135 9,181 0
Leasehold Improvements 10 years 387,129 31,970 0
(Term of lease )
$ 632,314 § 52,222 § 0%




Lumina Foundation For Education
Tax Return for Year Ending December 31, 2011
Form 990 PF

Part IV Line 1 Capital Gain and Losses for Tax on Investment Income

Tax ID 35-1813228

Statement Number 20

a) List and describe the kind(s) of b) How C) Date e) Gross Sales

property sold Acquired Acquired d) Date Sold Price
Total Publicly Traded Securities $ 548,718,000
K -1 Gains N/A

Total $ 548,718,000

g) Cost h) Gain or (Loss)

$ 33,679,144
6,696,755
$ 40,375,899




Lumina Foundation For Education Tax ID 35-1813228
Tax Return for Year Ending December 31, 2011
Form 990 PF
Part VII-A Line 11 Statement Regarding Activity Statement Number 21
Employer _—
Name and Address of Controlled Entity Identification Description of Amount of
Number Transfer Transfer

SCHF I-3 Investor LLP 7

Pilgrim Street London, 20-3406345 Cash Investment 0
EC4V 6LB, England

Lumina Investments LLC is the General

Partner in SCHF |-3. 20-3405024 Cash Investment 0

Lumina Foundation for Education, Inc
is a limited Partner in SCHF I-3



Lumima Foundation For Education Tax ID 35-1813228
Form 990 PF Tax Return for Year Ending December 31, 2011
’ Expenditure Grants Statement Number 22
Part VII-B Line Sc Exemption - Expenditure Grants
To the Grantor's
Knowledge, Dates and
Amount of Date of Amount Grantee has Date of Reports Results of Any
Name /address Grant Grant Purpose of Grant Expended by diverted a portion Received from Venfication of Information
| Grantee of funds from the the Grantee  the Grantee's
\‘ purpose of the Reports
| erant (Yes/No)
Interm reports -
“‘Z:i’?ﬁ%‘ K $700,000 of grant disbursed
To develop communicatin activihies 9/30,20]':' Did 06/04/2010, Additbonal
CommumcationWorks, LLC and products that strengthen the ot dlsburs:: final Reviewed and  $100,000 scheduled for
1752 N Street, Northwest, 6th s 900,000 6/1/2010 ability of states to graduate more $352,117 No ;200 000, clos approved  August 2011 and final
Floor Washington, DC 20036 students within existing resources an'\ 6 l3'()lll © interim reports $100,000 scheduled for
while maintatning academic quahty & August 2012 These
Receive unspent disbursement not made
refund 4/30/11 s
$163,986
$327,300 of grant distursed
7/30/2010, Modified
HCM Swrategists, LLC I:o::::ic;?;:;:;‘::m :ng” ]l:‘te(;l;lzrgl;zo(;‘lsl— Reviewed and disbursement scheduled as
429 3rd Street, Northeast $ 2,829,500 1112010 Lumma Foundation's f:;:mm $760,210 No 2nd wmterm re 0;1 approved  follows 0272011 - $387,000,
Washington, DC 20001 e P Y " ] /;1 o PO tenm reports 872011 - $389,200, 0372012 -
837,000 and final 01/2013 -
$889,000
To continue the process and
Mathematica Policy Research summative evaluation of Lumuna's Reviewed and 327151-?20:1?“:‘"“‘1
600 Maryland Avenue, s 350,000  6/11/2011 Mnority Serving Institutions - 86,285 no approved oo d"l::“f‘gr
Southwest Suite 550 Models of Success (MSI-MS) intenm reports |, -0 OISZ ecdued o

Washington, DC 20024

program



