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Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter Social Security numbers on this form as it may be made public.
> Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf.

ki -

OMB No 1545-0052

2013

For calendar year 2013, or tax year beginning , 2013, and ending ,
N 2 : A E V. 7 id fi i b
Lumina Foundation for Education 351813228
30 S Merld;an Street #700 B Telephone number (see the mstructions)
Indianapolis, IN 46204 317-951-5300
[ If exemption application is pending, check here ™
G Check all that apply Inthal return || tnitial return of a former public charity FempHan appicalion 1s pencing D
Final return Amended return D 1 Foreign organizattons, check here ]

| Address change

| |Name change

2 Foreign organizations meeting the 85% test, check

H Check type of organization: Section 501(c)(3) exempt private foundation here and attach computation |:|
|:| Section 4947 (a)(1) nonexempt charitable trust I:] Other taxable private foundation E  If prvate foundation status was terminated
| Far market value of all assets atend of year |J Accounting method. |:|Cash Accrual under section S07(b)(1)(R), check here > D
(from Fart I}, column (c), line 16) Other (specify) F  If the foundation is in a 60-month termination
»> $ 1258939683. (Pan | column (d) m_us_t _be_OB Ea;h_bESTS—) I under section 507(b)(1)(B), check here > D
MA;‘I;B;IS,SI‘S!SO ?T?:yjzzfaan?o%nts " (a) Revenue and (b) Net investment (€) Adjusted net (d) Disbursements
columns (b), (c), and (d) may not neces- expenses per books income tncome pﬂ%ggglt(igfh
sarily equal the amounts in column (a) basis only)
(see instructions) )
T Contributions, gifts, grants, etc, receved (att sch)
2 ck™ if the foundn 1s not req to att Sch B
3 Intereston savings and temporary
cash investments R N/A f
4 Dwvidends and interest from securmes 21,099,342, 17.255, 440. |
5a Gross rents i
b Net rental income
or (loss) |
R 6 a Net gain/(loss) from sale of assets not on e 10 66,305, 716. !
E G I for all
E | bomumeseos 66,305,716 I :
[ Capital gain net income (from Part IV, line 2) 8 8 8 4 0 4 4 6 |
N 8 Net short-term capital gain ?
U 9 Income modifications '
E 710 a Cross sales less
returns an |
allowances |
b Less Cost of
goods sold 1
¢ Gross profit/(loss) (att sch) |
11 Other iIncome (attach schedule) ‘
4,791,130. |
12 Total. Add lines 1 through T1 87,405, 058. 110,887,016. !
13 Compensation of officers, directors. trustees, etc . 2 P 284 7 981. 221 7 569. 2 ’ 068 ; 506,
14 Other employee salaries and wages 4,612,842, 419,035. 4,073,954.
15 Pension plans, employee_benefits 22,525, 25,899. 1,916, 580.
a-1-16a-teqlfess (aquMdMe) See St 1 582,426. 146, 907. 381, 983.
il (\ccountjngfees(aﬁacﬁ‘kch) See St.2 163,106. 4,354. 123, 658.
'N\ caﬂihei-pfoffees(attachs’ﬁ) %@E St 3 16,266,551. 5,464,523. 10,064,592.
° L 17 Inte{r\e‘st 70
E T ’w\ r&&«mm&d@xw.m seé\sStm 4 1,999,183. 380, 756.
A 2 191 Depreciation (attacl’_L I
T T ' l-sch) and depleﬁon :Q 1\ 308,430. 26,161. '
N V|20 Occupancy >\ d N 666,239. 59,762. 649,084.
S €| 21_Travel, conf2senbes—and Teelings 2,247,212, 22,016, 2,185, 305.
RE '22" Printing and publicattons 523,539, 2,930. 520,522.
D ’,§ 23 Other expenses (attach schedule)
& See Statement 5 1,594,424. 8,823,584. 1,309,844.
2 24 Total operating and administrative
< expenses. Add lines 13 through 23 31,271,458. 15,603,496. 23,294,078.
25 Contributions, gifts, grants pad PArt XV 62,646, 609. 51,847, 439.
26 Total expenses and disbursements.
Add lines 24 and 25 . 93,918,067. 15,603,496. 75,141,517,
27 Subtract line 26 from line 12 . ]
a Excess of revenue over expenses T
and disbursements . -6,513,009.
b Net investment @t negative, enter -0-) 95,283,520.
C Adjusted net (it negative, enter -0-)

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQS04L 101813

Form 990-PF (2013))/
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Form 990-PF (2013) Lumina Foundation for Education

351813228

14 ’

Page 2

Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only
(See Iinstructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

V=-imurnd

1 Cash — non-interest-bearing .

2 Savings and temporary cash investments

3 Accounts receivable . . -
Less allowance for doubtful accounts ™

4 Pledges receivable . >
Less. allowance for doubtful accounts >

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disquahified persons (attach schedule) (see instructions)

7 Other notes and loans receivable (attach sch) ™
Less allowance for doubtful accounts ™

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments — U.S. and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule)... ...
¢ Investments — corporate bonds (attach schedule).

11 Investments — land, buildings, and
equipment basis -

Less. accumulated depreciation
(attach schedule) >

12 Investments — mortgage loans
13 Investments — other (attach schedule)
14 Land, bulldings, and equipment basis ™

Less accumulated deprecjation
(attach schedule) ee Stmt 6 »
15 Other assets (describe >

16 Total assets (to be completed by all filers —
see the instructions. Also, see page 1, item 1)

45,698,991,

53,235,760.

53,235,760.

815,757,

]

1,124,535.

815, 757.

815,757.

J

1,554,548.

1,003,632

1,003,632.

29,439,417.

27,350,207.

27,350,207.

441,515,553.

479,152,818.

479,152,818.

64,458, 566.

57,335,350.

57,335, 350.

|

552,483,599.

638, 735,530.

638, 735,530.

6,360,264.

1,508,477.

1,310,629.

1,310,629.

1,137,783,686.

1,258,939,683.

1,258,939, 683.

OMe—A—r—O>—r

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, & other disqualified persons
21 Mortgages and other notes payable (attach schedule)

22 Other hiabilities (describe™

23 Total liabilities (add lines 17 through 22)

5,772, 650.

3,249,476.

12,206, 255.

23,309,650.

17,978,905.

26,559,126.

DO V=MLnd>» —-IMmIZ
OmMOZPrrw OZCTm

3

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporanly restricted.. . ..

26 Permanently restricted
Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, building, and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances (see instructions)

31 Total liabilities and net assets/fund balances
(see instructions)

1,119,804, 381.

1,232,380,557.

1,119,804,381.

1,232,380,557.

1,137,783,286.

1,258, 939,683.

 TITAnalysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part II, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) ... . .. s e e e 111,119,804, 381.
2 Enter amount from Partl, hlne27a . .. ... e e e e e e e 2 -6,513,009.
3 Other increases not included in line 2 (itemize) . * See Statement 7 3 119,089,185.
4 Addlnes1,2,and3. .. . L TTTTTTTTTTTTT TN 4 [1,232,380,557.
5 Decreases not included in fine 2 (itemize) > 5
6 Total net assets or fund balances at end of yez; au?e_tl_mﬁﬁs_hﬁeg)_: Isa—rt—ll,_cglu—m_n_(by, Tne30.. . 6 |11,232,380,557.
BAA TEEAQ302L 0770913 Form 990-PF (2013)




form 990°PF (2013) Lumina Foundation for Education

351813228 t  Pagé3

[Part1V_'[Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of properg{ sold (e.g, real estate, (gfﬂog ac'?u"ed {€) Date acquired |~ {d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) D — pachase (month, day, year) | (month, day, year)
la
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (@)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)
(i) Fair Market Value (i) Adjusted basis (k) Excess of column (1) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (), If any than -0-) or Losses (from column (h))
a
b
c
d
e
2 Capital gain net income or (net capital loss). —[:; %lg?s’)?f‘:‘:rnfg': :2 E:S ll' ::22 ; } 2 88, 840, 446.
3 Net short-term capital gain or (loss) as defined Iin sections 1222(5) and (6)
If gan, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- :I_
in Part |, ine 8 3

[PartV  [Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? .

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

b
Base pe(r?c)>d years Adjusted quallf§/|r)1g distributions Net v(;ue of Dlstnbé%n ratio
Calendgr year (or tax year noncharitable-use assets (column (b) divided by column (c))
eginning n)
2012 68,383,451. 1,097,208,076. 0.062325
2011 64,158,372. 1,116,053,056. 0.057487
2010 62,717,768. 1,075,680,578. 0.058305
2009 63,859,935. 1,009,983,344. 0.063229
2008 64,345,923. 1,236,336,284. 0.052046
Totalof ine 1, column (d).. . . . . .. ... . 2 0.293392
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.058678
4 Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 1,167,699,716.
5 Multiply line 4 by hne 3 5 68,518,284.
6 Enter 1% of net investment income (1% of Partl, ne 27b).. ..... ............ 6 952,835.
7 Addlines5and 6 7 69,471,119.
8 Enter qualifying distributions from Part XII, line 4 8 75,274,689.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEAQ303L 07/0913

Form 990-PF (2013)
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Form 990-PF (2013) Lumina Foundation for Education 351813228 Page 4
[Part VI [Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4348 — see instructions)

1 a Exempt operating foundations described in section 4340(d)(2), check here . . L |_| and enter ‘N/A" on line 1. J
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)

b Domestic foundations that meet the section ZQZO(e) requirements in Part V, 1 952, 835.
check here. * and enter 1% of Part |, line 27b . .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamizations enter 4% of Part |, Ilne 12, column (b) |

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.

3 Addlines 1 and 2 3 952,835.

4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.

5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 952,835.

6 Credits/Payments

a 2013 estimated tax pmts and 2012 overpayment credited to 2013 6a 1,382,613.
b Exempt foreign organizations — tax withheld at source . 6b

¢ Tax paid with application for extension of time to file (Form 8868) .... . 6¢ i
d Backup withholding erroneously withheld R 6d i

7 Total credits and payments. Add lines 6a through6d .0 L0 L . 7 1,382,613.

8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached ... 8

9  Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed 19 0.

10 Overpayment. If line 7 i1s more than the total of ines 5 and 8, enter the amount overpaid e e R g L 429,778.
11 Enter the amount of line 10 to be Credited to 2014 estimated tax.. .... ™ 429,778. | Refunded. . . ™[ 11 0.
[Part VII-A TStatements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? Ta X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes
(see the Instructions for definition)? 1b X
If the answer 1s ‘Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published |
or distributed by the foundation in connection with the activities | ,,j
c Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year .
(1) On the foundation >$ 0. (2 On foundation managers. -3 0. !
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on !
foundation managers ] 0. }

2 Has the foundation engaged in any achvities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities '

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles i
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes ...... . 3 X

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4al X

b If 'Yes,' has 1t filed a tax return on Form 990-T for this year? 4b| X

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either- 1
® By language in the governming instrument, or )
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict - _

with the state law remain in the governing instrument? 6 X
7 D the foundation have at least $5,000 in assets at any time during the year? If 'Yes,' complete Part I, column (c), and Part XV . 7 X
8 a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) ......... >~
DE IN i
b If the answer is 'Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General N
(or designate) of each state as required by General Instruction 6? If ‘No,’ attach explanation . 8b| X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or 4942())(5) .

for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X

10 Did any persons become substantial contributors dunng the tax year" If 'Yes,' attach a schedule listing their names
andaddresses. ... . . ... .. ..  ..... T e .. 10 X
BAA Form 990-PF (2013)
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Form 990-PF (2013) Lumina Foundation for Education 351813228 Page 5
[Part VII-A™ TStatements Regarding Activities (confinued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . .. .o Mnm X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions) R I VA X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon appllcahon" .. 113 X
Website address . > WWW. Luminafoundation.org_ ________
14 The books are incare of * Julie K. Shewmaker Telephone no. »  317-951-5300_
Locatedat> 30 S. Meridian Street 2P +4> 46204 )
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Check here . . N/A . » D_
and enter the amount of tax-exempt interest received or accrued during the year 'I 15 I N/A
16 At any time duning calendar year 2013, did the foundation have an interest in or a signature or other authonty over a Yes | No
bank, securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the
foreign country >
[Part VIFB TStatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly).
(1) Engage Iin the sale or exchange, or leasing of property with a disqualified person? . .o |:|Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? [ |Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes . No ‘
(5) Transfer any income or assets to a disqualified person (or make any of either available ‘
for the benefit or use of a disqualified person)? . DYes No {
!
(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the !
foundation agreed to make a grant to or to employ the official for a period after termination ]‘
of government service, If terminating within 90 days.) []Yes No ‘
b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in i
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? ..... . . 1b X
Organizations relying on a current notice regarding disaster assistance check here d D i
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, -
that were not corrected before the first day of the tax year beginning in 20137 T1c X
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a |
private operating foundation defined in section 4942(j)(3) or 4942())(5)). !
a At the end of tax year 2013, did the foundation have anx undistributed income (lines 6d !
and 6e, Part XlIl) for tax year(s) beginning before 2013 @Yes D No 1
if 'Yes,' istthe years ™ 2012 , 20 , 20 , 20 !
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) '
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to L
all years listed, answer "No' and attach statement — see instructions.) 2b| NYA
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 .20, 20 , 20 !
3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? . . . e E Yes |:| No i
b If 'Yes,' did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation
or d|squa||f|ed persons after May 26, 1969; gthe lapse of the SJIear period (or longer period approved ‘
by the Commisstoner under section 4943(c) ) to dispose of holdings acquired by gift or bequest, or !
(3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Use Schedule C, Form 4720 to 1
determine If the foundation had excess business holdings in 2013.) .. . . ... . . 3b X
4 a Did the foundation mvest during the year any amount 1in a manner that would jeopardize its
chantable purposes? . . .. .. .. .| 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could |
jeopardize its charitable pu gose that had not been removed from jeopardy before the first day of N NN S
the tax year beginning n 2013>,. . ..., e e e e .| 4b X
BAA Form 990-PF (2013)

TEEAQ305L 12/07/12
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Form 990 PF (2013) Lumina Foundation for Education 351813228 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Dunng the year did the foundation pay or incur any amount to-
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes"

(4) Provide a grant to an organization other than a charitable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . Yes D No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(see Iinstructions)? .

Organizations relying on a current notlce regarding disaster assistance check here. .. e e e e > D
¢ If the answer is 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? . Yes D No
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).
6 a Did the foundation, during the ;/ear receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes' to 6b, file Form 8870.
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . DYes No
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

BVl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average | (c)Compensation (d) Contributions to | (e) Expense account,
(a) Name and address hours per week Qf not paid, employee benefit other allowances
devoted to position enter -0-) plans and deferred
compensation
See Statement # 12 2,128,951. 808, 960. 5,019.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(¢) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

See Statement 13

40

793,266.

434,247.

8,906.

Total number of other employees paid over $50,000
BAA

TEEAQ306L 07/1013

31
Form 990-PF (2013)
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Form 990-PF (2013) Lumina Foundation for Education 351813228 Page 7

IEart !III [Tnformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

See Statement # 14

‘ 5,257,695.
Total number of others receiving over $50,000 for professional services . . . . LS 53
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 Conferences and Convenings Statement # 15 ____ ___________________
""""""""""""""""""""""""""""""""""""""""""""""""" 3,185,932.
2 Research and Publications Statement # 15________________________
____________________________________________________ 3,034,183,
3 Technical Assistance Statement # 15 _____ ______________________
_________________________________________________ 7,153,091.
4 Philanthropy Statement 15___ __ ___ _ _ __ _ __ __ _ ___ __ _ ___________
_____________________________________________ 377,728.
Part 1X-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2. Amount
L
N e _
2
All other program-related investments. See instructions.
s _ _ . . ...
Total. Add hines 1 through 3. . . > 0.
BAA Form 990-PF (2013)

TEEAQ307L 0711013
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Form 990-PF (2013) Lumina Foundation for Education 351813228 Page 8

(Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)

1 Farr market value of assets not used (or held for use) dlrectly n carrymg out chantable, etc, purposes.

a Average monthly fair market value of secunities  .... . ..  ..... . 1all,155,514,724.
b Average of monthly cash balances. . . . . e . e e 1b 29,283,557.
¢ Fair market value of all other assets (see lnstructlons) e e . A B I 683, 664.
d Total (add lines 1a, b, andc) .. . .. . .. . .| 1dj1,185,481,945.
e Reduction claimed for blockage or other factors reported on lines la and lc
(attach detailed explanation) I 1 el 0.
2 Acquisition indebtedness applicable to line 1 assets . . 2 0.
Subtract line 2 from line 1d 3 |1,185,481,945.

4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions)

5 Net value of noncharitable-use assets. Subtract line 4 from ine 3. Enter here and on Part V, line 4
6 Minimum investment return. Enter 5% of line 5

17,782,229.
1,167,699,716.
58,384,986.

alu|d

[Part XI | Distributable Amount (see instructions) (Section 4942(])(3) and ())(®) private operating foundations
and certain foreign organizations check here *» |:|and do not complete this part.)

1 Mintmum investment return from Part X, line 6 . . 1 58, 384,986.
2 a Tax on investment income for 2013 from Part VI, line 5 2a 952,835.

b Income tax for 2013 (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 952,835.
3 Distributable amount before adjustments. Subtract hne 2¢ from line 1 . 3 57,432,151.
4 Recoveries of amounts treated as qualifying distrnibutions 4 252,286.
5 Add lines 3 and 4 5 57,684,437.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll, line 1 7 57,684,437.

Part Xl | Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charnitable, etc, purposes

a Expenses, contnbutions, gifts, etc — total from Part I, column (d), hine 26. . la 75,141,517.
b Program-related investments — total from Part IX-8 | ..., .. .. . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc, purposes . 2 133,172.
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIil, line 4 4 75,274, 6889.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5 952,835.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 . 6 74,321,854.

Note. The amount on line 6 will be used i Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

BAA Form 990-PF (2013)

TEEAQ308L 0711013




For 990-PF (2013)

Lumina Foundation for Education

351813228

Page 9

[Part XIIT| Undistributed Income (see instructions)

1 Plstr;butable amount for 2013 from Part XI,
ine 7. .. .

2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012 only
b Total for prior years 20 , 20 , 20

3 Excess distnbutions carryove_r,_lf any,mow —
a From 2008

(@)
Corpus

()
Years prior to 2012

(c)
2012

(d)
2013

57,684,437.

3,190,108.

b From 2009

¢ From 2010

d From 2011

e From 2012

f Total of lines 3a through e
4 Qualfying distributions for 2013 from Part

Xll, e d. > $ 75,274, 689.
a Applied to 2012, but not more than fine 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2013 distributable amount.
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2013
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e, Subtract line 5

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see nstructions

e Undistributed income for 2012. Subtract line 4a from
line 2a. Taxable amount — see instructions

f Undistnbuted income for 2013, Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in 2014, .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4342(g)(3)

3,190,109.

0.

57,684,437.

14,400,143.

0.

0.

14,400,143.

(see instructions) 0.
8 Excess distributions carryover from 2008 not

applied on line 5 or line 7 (see instructions) 0.
9 Excess distributions carryover to 2014.

Subtract Iines 7 and 8 from line 6a 14,400,143.

10 Analysis of line 9

a Excess from 2009

b Excess from 2010Q

¢ Excess from 2011

d Excess from 2012

e Excess from 2013 14,400,143.

BAA

TEEAQ30SL 07/10N13

Form 990-PF (2013)




’ . » .

Form 990-PF (2013) Lumina Foundation for Education 351813228 Page 10

|E rt XIV [ Private Operating Foundations (see instructions and Part VIT-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a prlvate operating foundation, and the ruling
1s effective for 2013, enter the date of the ruling L. . >
b Check box to indicate whether the foundation 1s a private operating foundatlon descnbed n sectlon D 49420)(3) or 43942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
Income from Part | or the miimum (3 2013 (b) 2012 (0) 2011 (d) 2010 (e) Total

each year listed
b 85% of line 2a .

¢ Qualifying distributions from Part XII,
line 4 for each year listed.. ... .

d Amounts included in line 2¢ not used dlrectly
for active conduct of exempt activities

€ Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets' alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

b ‘Endowment’ alternative test — enter 2/3 of
minimum nvestment return shown in Part X,
line 6 for each year hsted .

¢ 'Support’ alternative test — enter.

(1) Total support other than gross
investment income (interest,
‘ dividends, rents, payments
on securities loans (section
| 512(a)(®)), or royalties) ... ...

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942())(3)XB)(in)

(3) Largest amount of support from
an exempt organization........ ..

(4) Gross investment income.

{Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

| a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
‘ close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed

See Statement 8
b The form in which applications should be submitted and information and matenals they should include

See Statement for Line 2a
¢ Any submission deadlines:

See Statement for Line 2a
d Any restrnictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

See Statement for Line 2a
BAA TEEA0310L 07/10/13 Form 990-PF (2013)




Form 990-PF (2013) Lumina Foundation for Education 351813228 Page 11
[R==pl Supplementary Tnformation (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual, Foundat
Recipient show any relationship to any (s)tua tug g.;n Purpose of grant or Amount
foundation manager or t contribution
Name and address (home or business) substantial contributor | FECIPIEN
a Paid during the year
See Statement 16 51,847,439.
14
|
|
|
|
Total .. "™ 3a 51,847,439.
b Approved for future payment
See Statement 17 23,313,150.
I
|
Total. . . ..... ... ...... .o e e e e e e > 3b 23,313,150.

BAA TEEAQ501L 071113 Form 990-PF (2013)
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990-PF (2013) Lumina Foundation for Education

351813228

'+ Page+l2

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1

a
b
c
d
e
f

9

2
3
4
5
a
b

W N

n

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(@

(b)

Business Amount

code

©)
Exclu-

sion

code

()

Amount

(e)
Related or exempt
function iIncome
(See instructions.)

Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securtties

Net rental income or (loss) from real estate
Debt-financed property

Not debt-financed property

Net rental income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events.. . ...

Gross profit or (loss) from sales of inventory
Other revenue

14

21,099,342.

18

66,305,716.

o a o v o

12
13

Subtotal. Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

87,405, 058.

(See worksheet in line 13 instructions to verify calculations.)

.......... 13

87,405,058.

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
N/A
BAA TEEA0S02L 07/1113 Form 990-PF (2013)




Form 990-PF (2013)

Lumina Foundation for Education

351813228

Page 13

{Part XVII |Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization

described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a nonchanitable exempt organization of-

Yes | No

(1) Cash .

la(l)

(2) Other assets

ke Eo

1a(2)

b Other transactions

—

(1) Sales of assets to a noncharitable exempt orgamization . .

1b(1)

(2) Purchases of assets from a noncharitable exempt organization

1b(2)

(3) Rental of facilities, equipment, or other assets

1b(3)

(4) Reimbursement arrangements

1b (@)

(5) Loans or loan guarantees

1b(5)

(6) Performance of services or membership or fundraising solicitations

1b (6)

¢ Sharing of facihties, equipment, mailing lists, other assets, or paid employees

et Eed bl bt bl Bl B

1c

d If the answer to any of the above Is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no.

(b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2 a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If 'Yes,' complete the following schedule.

DYes No

| (a) Name of organization (b) Type of organization (c) Description of relationship
i N/A
Ur: enalties of perjuryq] declare that | have examined this return, including accompanying schedutes and statements, and to the best of my knowledge and beliet, it is true,
corre nd complete Decixation of preparer (other than taxpayer) i1s based on all information of which preparer has any knowledge
i TR
Slgn ( /__w } m?sy rlglfirr? iﬂ:stcﬁj: *
Here ~ NS~ Whisjwy P president & CcEO preparer shown below
‘ Slgnalm(of wlcé\or trustee ~ = Date Y Title r)s(LIYes i_l No
i Prﬁ@e preparer's name Prepargf's signature ) 2014.1157% 13:00:58 Check I_I ¢ PN
1 Paid NICOLE BENCIK &K«m ﬂlw‘b -06'00’ self-employed P00756195
Preparer |[frmsname > Crowe Horwath LLP Fums EN > 35-0921680
Use Only  |Frm's address > 3815 Ruver Crossing Parkway, Suite 300
INDIANAPOLIS, IN 46240 Phoneno.  (317) 569-8989
BAA Form 990-PF (2013)

TEEA0S03L 071113




Lumina Foundation For Education

Tax ID 35-1813228

Tax Return for Year Ending December 31, 2013
Form 990 PF Legal Fees Statement Number 1
Part 1 Line 16a
(A) B) © ()]
Net Adjusted Disbursements for
. Expense per )
Description Investment Net charitable purposes
books .
Expense Income (cash basis only)
$ 582,426 § 146,907 $ $ 381,983
Legal Fees $ 582,426 $ 146,907 $ - $ 381,983




Lumina Foundation For Education

Tax ID 35-1813228

Tax Return for Year Ending December 31, 2013
Form 990 PF Accounting Fees Statement Number 2
Part 1 Line 16b
(A) B) ©) (D)
Adjusted Disbursements for
.. Expense per Net Investment .
Description books Expense Net charitable purposes
P Income (cash basis only)
$ 163,106 $ 4354 § - $ 123,658
Accounting Fees $ 163,106 $ 4354 $ - $ 123,658




Lumina Foundation For Education
Tax Return for Year Ending

December 31, 2013

Tax ID 35-1813228

Form 990 PF Other Professional Statement Number 3
Part 1 Line 16¢
(A) (B) © D)
Adjusted Disbursements for
. Expense per Net Investment .
Description Net charitable purposes
books Expense .

Income (cash basis only)
Publication Research Projects (Consulting
for Research, Editing and Publishing) ¥ 409,754 ' § ) 5 i $ 389,620
Investment Managers, Brokerage, 6,091,999 5,464,523 ; 627,476
Custodian and Investment Consulting
Consulting on Employee Development,
Benefits & Compensation 74,780 ) i 74,384
Software (consulting f:or development, 391,129 i i 385,620
enhancements and maintenance
Grant Evaluations 1,507,764 - - 1,474,952
Grant Program Development 7,715,494 - - 7,665,198
General Consulting 75,631 - - 74,817
Total $ 16,266,551 § 5,464,523 $ 0% 10,692,067




Lumina Foundation For Education

Tax ID 35-1813228

Tax Return for Year Ending December 31, 2013
Form 990 PF Taxes Statement Number 4
Part 1 Line 18
(A) (B) ©) (D)
Net Adjusted Disbursements for
Description Expense per books Investment Net charitable purposes
Expense Income (cash basis only)
Excise Tax Current Year $ 818,162 $ - - $ -
Deferred Excise Taxes 1,042,144 - - -
UBI paid 138,842 - - -
Foreign Taxes paid on Tax Letter - 40,225 - -
Foreign Taxes paid on K-1s - 340,531 - -
Other 35 - - -
Total Taxes $ 1,999,183 $ 380,756 - $ -




Lumina Foundation For Education

Tax ID 35-1813228

Tax Return for Year Ending December 31, 2013
Form 990 PF Other Expenses Statement Number §
Part 1 Line 23
(A) (B) ©) (D)
Net Adjusted Dlsburse‘ments
. Expense per for charitable
Description Investment Net
books purposes (cash
Expense Income .
basis only)

Insurance Expense 94,832 § - b - $ 84,803
Employee Recruiting 43,012 - - 38,488
Equipment Maintenance 287,756 99,497 - 169,812
Seminars & Training 82,703 4,940 - 69,546
Dues 404,567 3,350 - 358,785
Sponsorships 457,203 0 - 408,850
Subscriptions and office
supplies 47,609 4,469 - 39,502
Miscellaneous 154,153 411 - 140,058
Amortization ot Computer
Software 22,589 0 - -
Expenses on K-1s - 8,710,917 - -
Total Other Expenses 1,594,424 $§ 8,823,584 % - 3 1,309,844




Lumina Foundation For Education Tax ID 35-1813228
Tax Return for Year Ending December 31, 2013
Form 990 PF Statement Number 6
Part I1 Line 14 Land, Buildings and Equipment
Beginning of year End of Year
(a) Book Value (b) Book Value (c) Fair Market Value
(Net of writeoffs) (Net of writeoffs)

Leasehold Improvements $ 3,751,791 § 3,751,790 $ 3,751,790
Accumulated Depreciation (2,852,587) (2,975,149) (2,975,149)
Furniture and Equipment 2,475,303 2,608,474 2,608,474
Accumulated Depreciation (1,866,030) (2,074,486) (2,074,486)
Net I ts, Furnitu d

¢t [mprovements, rumuture and ¢ 1,508477 $ 1,310,629 $ 1,310,629

Equipment




Lumina Foundation For Education Tax ID 35-1813228

Tax Return for Year Ending December 31, 2013
Form 990 PF Statement Number 7
Part I11 Line 3 and § Increases/Decreases on part of income
Net Unrealized Investment Gain (Line 3) $ 221,833,438
Net Unrealized Investment Loss (Line 5) 102,744,253

Net Unrealized Investment Gain $ 119,089,185




Lumina Foundation For Education Tax ID 35-1813228
Tax Return for Year Ending December 31, 2013
Form 990 PF Statement Number 8
Part 1 Line 19 Depreciation
(A) (B) © (D)
Adjusted Disbursements for
L. Net Investment .
Description Expense per books Ex Net charitable purposes
pense Income (cash basis only)
Asset Life (Years)
Computer Equipment 3 $ 126,848 10,090 $
Fumiture and Equipment 5-10 59,020 4,724
Leasehold Improvements 10 years 122,562 11,347
(Term of lease )
$ 308,430 26,161 §




Lumina Foundation For Education Tax ID 35-1813228
Form 990 PF Tax Return for Year Ending December 31, 2013

Supplementary Information

Part XV Line 2 Guidelines for Grant Seekers

Lumina Foundation welcomes LOIs year-round from ehigible orgamizations seeking funds for work that fits
within Lumina’s mission and guidelines Generally we review unsolicited inquinies through the end of
September Inquiries submutted after September may be held for consideration until the following year

Organizations may subnut more than one inquiry at any one time
An LOI should descnibe the proposed work 1n three to five pages, using the questions below as guidance

What are the intended outcomes, and how will the work achieve them? How does the work accelerate
progress on Lumina’s overarching goal (by 2025, 60 percent of the population in the United States will
hold a high-quality postsecondary degree or credential)?

Why 1s this work important to pursue at this time?

What special qualifications does the organization bring to thus effort?

What other organizations are involved, if any? How will they contribute to the work?
How does the proposed work relate to the applicant organization’s mission?

What 1s the geographic scope of the proposed work?

What 1s the total cost of the effort? What amount do you seek from Lumina Foundation and for what
period of time? What resources will other funders or organizations provide?

The Foundation considers only those inquines that
Include a completed cover sheet DOC | 200k, not to exceed one page
Are submitted on the letterhead of the sponsoring organization or institution

Applicants are strongly encouraged to submut LOIs electronically Please send the LOI (on letterhead) and
completed cover sheet as attachment to newinquiry@lumimnafoundation org Please do not send any
additional matenals (binders, media, etc ) Applicants are welcome to submit inquiries by mail at the
address below but are asked not to submit a letter both electronically and by mail

If you cannot submut electronically, please send grant inquines via mail to
Program Office—""New Inquiry”

Lumina Foundation for Education

P O Box 1806

Indianapohis, IN 46206-1806

The review process

An intemnal review panei carefully reviews every LOI that meets foundation gumidelines. Following the mita
review, we will inform applicants within two months of receipt whether the inquiry fits our current
priorities and resources Due to limited resources, we cannot request proposals from all inquines that meet
our criteria If we decide 1o request a full proposal, a Program Officer will contact the applicant to request
additional information and to provide instructions on applying for a grant An invitation to submit a
proposal does not guarantee funding

An internal review panel also carefully considers all solhicited proposals; occasionally, we mnvite extemal
experts to review proposals as well. We are diligent in our efforts to respond promptly to proposals
Assuming potential grantees’ timely responses to requests for information, the entire review and approval
process typically takes approximately six months.




Lumina Foundation For Education

Tax ID 35-1813228

Tax Return for Year Ending December 31, 2013
Form 990 PF Investments Statements Number 9,10 &11
Part 1l Lines 10, 12, and 13
Beginning of year End of Year
(a) Book Value (b) Book Value (c) Fair Market Value
Line 10a O >-&stategovemment o 50430417 § 27350207 § 27,350,207
obligations
Line 10b Corporate Stocks 441,515,553 479,152,818 479,152,818
Line 10c Corporate Bonds 64,458,566 57,335,350 57,335,350
Line 12 Mortgage Loans - - -
Line 13 Other 552,483,599 638,735,530 638,735,530

$ 1,087,897,135

$1,202,573,905

$ 1,202,573,905




Lumina Feundation For Education Tax ID 35-1813228 - .

Form 990 PF Tax Return for Year Ending December 31, 2013
Part VIII Information About Officers, Directors, Trustees Statement Number 12
Line 1 Officers and Directors
(@) (b) © () (e
Deferred
Compensation Expense
Total Paxd and Employee Account Other
Name and Address Title/ Ave Hours Worked Per Week Compensation Benefit Expense Allowances
Note (1) Note (2)
Gerald L Bepko, Esq See Note: 6 Director 0 5,250 - -
James C Lintzenich Director 3 39,250 - -
Mane V McDemmond Director 2 27,250 - -
John M Mutz See Note: 6 Director 0 6,750 - -
J Bonnie Newman Director 2 25,750 - -
Michael L Smith Director 2 23,750 - -
Frank D Alvarez Director 2 27,750 - -
Laura Palmer Noone Director 2 29,500 - -
Belle Wheelan Director 2 30,000 - -
Mark Yudof Director 1 26,500 - -
F Joseph Loughrey Director 2 29,500 - -
Kathy Davis See Note: 6 Director 1 20,250 - -
Allan Hubbard See Note: 6 Director 1 20,750 - -
Subtotal for Directors 312,250 - -
Officers
Jamie P Mensotis President & CEO 40+ 619,334 111,318 2,763
J David Maas Vice-President, Treasurer & CFO 40+ 256,035 161,096 2,053
Juan Suarez Vice-President - Communication and 40+
Innovation 238,984 91,392 1,320
Vice-President - Program
: +
James Applegate See Note: 6 Development 40 184,730 180,725 1,188
Vice-President, Chief of Staff, General
+
Holiday McKeman Counsel &Secretary 40 309,558 132,491 1,650
Dewayne Matthews Vice-President - Strategy 40+ 208,059 131,939 45
Development
1,816,701 808,960 9,019
Totals for Directors and Officers $ 2,128,951 $ 808,960 $ 9,019

See Note 3 See Note 4 See Note 5




Lumina Feundation For Education Tax 1D 35-1813228 . N

Form 990 PF Tax Return for Year Ending December 31, 2013

Part VIII Information About Officers, Directors, Trustees Statement Number 12
Line 1 Officers and Directors

Notes:

1) Address for all Directors and Officers 1s 30 South Mendian Street, Suite 700, Indianapolis, IN 46204

2) Director compensation 1s based on the number of Board and committee meetings attended during the year. Actual amounts paid fluctuate
among members based on their assignments

3) Total Paid Compensation

Officers' compensation is set by a Commuttee of the Board composed entirely of independent directors who utilize compensation data of
comparable private foundations and grantmaking institutions when establishing Executive and Director compensation to ensure that 1t 15
appropnate and reasonable The Commuttee engages outside legal and compensation consultants to advise 1t

4) Benefits and Deferred Compensation
Benefits and Deferred Compensation include Employer 401(k) matching funds ($84,300) and officer contributions for 401(k) and 457 plans ($163,200)

5) Expense Account and Other Allowances

Drrectors and Officers do not have an expense account or allowance They are reimbursed for actual business expenses The amount reflected in column "e
includes parking and miscellaneous taxable and non-taxable work related expenses

The Directors and Officers of the Foundation are responsible for managing assets of approximately $1 billion to advance the Foundation's charitable misston of
expanding access and success in postsecondary education In 2013, the assets increased 10 6 percent (after payment of grant and operational expenses) from
$1 14 bilhon to $1 26 billion Investment eamings supported the grants payout of $51 8 millon

In addition to managing the assets and the grant portfolio, the Foundation leaders exercised oversight of the ambitious agenda of activities to expand the impact
of grants, including the dissemination of research through grants and publications, a robust web site, and strategic media and public outreach The Foundation
leaders hold the Foundation to high standards of transparency and accountability for the effectiveness of its work by supporting a senies of external evaluations,
publishing an annual report and posting evaluation information on 1ts web site

6) Mr Bepko and Mr Mutz term as Directors expired April 2013 Ms Davis and Mr Hubbard became Directors in April 2013 Mr Applegate left Lumina
Foundation August 2013




Lumina Foundation For Education Tax ID 35-1813228
Form 990 PF

Tax Return for Year Ending December 31, 2013
Information About Officers, Directors, Trustees
Part VIII Highly Paid Staff Statement Number 13
Line 2 Staff
(a) (b) © d) Q)
Ave
Hours Expense
Worked Account
Per Total Paid  Total Employee Benefit Other
Name and Address Title Week Compensation Expense Allowances
Note (1) Note (2)
) Director, Information
Indira Anand Technology 40 135,756 62,276 1,600

Vice-Presi Seni
Sam Cargile Note (3) ice-President, Senior

Advisor to CEO 40 185,731 107,916 1,964

Eileen Scott Director, Investments 40 203,244 115,254 1,892
Elizabeth Gutierrez Director, State Policy 40 143,452 63,466 1,600
Holly Zanville Strategy Director 40 125,083 85,335 1,850
$ 793,266 $ 434247 § 8,906

Notes:
1) Address for all staff is 30 South Meridian Street, Suite 700 Indianapolis, IN 46204

2) Staff do not receive an expense account or allowance. They are reimbursed for actual Business Expenses. The amount
listed in column E is for parking ($1,500.00 ) and miscellaneous taxable and non-taxable payments.

3) Lumina has Vice-President positions that are not officers of the corporation.




Lumina Foundation For Education

Tax ID 35-1813228

Form 990 PF
Tax Return for Year Ending December 31, 2013
Information About Officers, Directors, Trustees
Part VIII Highly Paid Staff and Contractors Statement Number 14
Line 3 Contractors
(a) (b) (c)
Name and address Type of Service Compensation
CornerStone Partners, LLC Investment consulting
675 Peter Jefferson Parkway, Suite 160 (contracted Chief 1,995,224
Charlottesville, VA 22911 Investment Officer
functions)
Anthem BCBS IN
PO Box 6406 Healthcare Provider 1,014,417
Carol Stream, IL 60197
Wolff Olins, LLC
200 Varick Street, Suite 1001 Program Expansion 884,172
New York, NY 10014
HCM Strategists, LLC
1156 15th Street Program Expansion 840,699
Washington DC, 20005
Caffeinated Capital LLC
53 Enslin Road Program Expansion 523,183

Needham, MA 02492

5,257,695




Lumina Foundation For Education Tax ID 35-1813228
Form 990 PF

Tax Return for Year Ending December 31, 2013
PartIX - A Summary of Direct Charitable Activities Statement Number 15
Line 1 Direct Charitable Activities
Description

Direct Charitable Activities

The mission of Lumina Foundation is to expand access and success in education beyond high school, particuilarly
among adults, first-generation college students, low-income students, and students of color. This mission is directed
toward a single, overarching goal — to increase the percentage of Americans with high-quality degrees, certificates
and other credentials to 60% by the year 2025. This goal is a national priority for several reasons.

Higher education 1s a prerequisite to success in a knowledge-based society and economy

The social and economic opportunities facing our country can best be addressed by educating many more people
beyond high school. As we attain the goal, we improve the economy, strengthen civic engagement and reduce the
costs of crime, poverty and health care and, 1n short, improve the human condition.

Higher education attainment rates among adults, first-generation college-going students, low-income students and
students of color are significantly lower than those of other students. This gap has endured for decades and is now
widening. This attainment gap is alarming given the country’s demographic trends and economic needs. Closing
this gap is an equity imperative.

The Foundation carries out a program of direct charitable activities in support of this mission These include the
following:




Lumina Foundation For Education Tax ID 35-1813228
Form 990 PF
Tax Return for Year Ending December 31, 2013
PartIX-A Summary of Direct Charitable Activities Statement Number 15
Line 1 Direct Charitable Activities
Description

Conferences and Convenings The Foundation convenes higher education leaders, policy makers, researchers, and
others who are actively involved in the effort to expand access and success in higher education, particularly to hard-
to-reach populations including adults who originally chose not to pursue higher education after high school, first
generation students, low-income students, and students of color. These convenings are focused on bringing together
key stakeholders on a specific topic with the objective being both to share information and to develop actionable,
measurable next steps. The topics range from ways to overcome barriers to higher education to effective strategies
to increase the rate of persistence and graduation among students who enroll in college. The Foundation
disseminates the results of these convenings on its website to leverage the knowledge gained for the benefit of
others. In 2013 the Foundation held 40 convenings: 18 at the Foundation’s offices, 6 off site, but in Indianapolis, 15
out-of-state and 1 webinar series. The location of each convening 1s based on the topic and the participants The
total number of individuals participating in Foundation convenings was 1,262, with the average convening size
being 32 participants In addition to this convening strategy, the Foundation also actively seeks opportunities to
share with external audiences the urgency of the need to increase degree attainment. For example, Foundation
executives also participate actively in conferences on these subjects in the US and abroad During 2013 the CEO
made more than 50 keynote and other speeches and the Foundation executives and staff participated in more than
60 conferences to share Lumina’s knowledge with other attendees.

$ 3,185932

Research and Publications. The Foundation conducts substantial nonpartisan research and analysis on issues
affecting access and success in higher education and makes such research widely available at no charge. For
example, 1n 2013, the Foundation released the fourth edition of its seminal report “A stronger nation through higher
education how and why Americans must achieve a “big goal” for college attainment.” This report offers a
compelling case for the need to increase dramatically the higher education attainment rates, as a state-by-state
analysis of the education level of residents, showing the work that must be done to accomplish the attainment goal
of 60%. Based on the research and analysis of “A Stronger Nation”, Lumina released policy briefs for each state
that addressed the 1ssues and challenges of each state in reaching the 60% attainment goal. In addition to “A
Stronger Nation,” during 2013, the Foundation released two issues of “Focus” - this is a publication that highlights a
significant issue in higher education. The research and publication work is essential to the Foundation’s efforts to
build public will around the issues of higher education access and attainment — to move key stakeholders, and the
broader public, beyond mere awareness of these 1ssues to action based on the urgency the issues.

3,034,183




Lumina Foundation For Education Tax ID 35-1813228
Form 990 PF

Tax Return for Year Ending December 31, 2013
PartIX- A Summary of Direct Charitable Activities Statement Number 15
Line 1 Direct Charitable Activities
Description

Technical Assistance. The Foundation provides technical assistance to other stakeholders in the field of higher
education, as well as to policy makers who are tasked with developing solutions to improve access and success 1n
higher education. Foundation executives and staff regularly provide technical advice and assistance about critical
issues such as the state of access to higher education, the range of programs that have been initiated to increase such
access and to enhance the likelihood of success This includes providing briefings and/or testimony at the request
of policy makers on matters within 1ts expertise. The Foundation uses nonpartisan research and analysis to provide
background and educational information on the wide array of issues impacting higher education. In the case of
legislative committee or subcommittee sessions, the Foundation provides testimony only upon written request of the
chair of the applicable committee or subcommittee, and ensures that its testimony 1s available to all committee or
subcommittee members.

7,153,091

Philanthropy. The Foundation is actively engaged in supporting the philanthropic sector in general, as well as

higher education. Foundation executives are active with philanthropic organizations in the Indianapolis community,

where the Foundation 1s headquartered, as well as with national and international philanthropic organizations that 377,728
focus on the need to increase access to higher education, as well as retention and ultimately completion of degree

programs. Foundation executives and staff members also serve on the boards of local and national boards.

$ 13,750,934




Lumina Foundation For Education Tax ID 35-1813228
Tax Return for Year Ending December 31, 2013

Form 990 PF Statement Number 16

Part XV Line3a Grants and Contributions Paid during the Year

All of the following orgamzations are classified as publicly supported chantes Lumina Foundation makes grants to organizations that
are classified as tax-exempt under section 501(c)(3) of the Internal Revenue Code and as public chanties under section 509(a)(1), (2),
or (3) of the Code, or to public organizations that are designated under section 170(c) of the Code Please note that Lumina
Foundation for Education does not make grants to (a ) supporting orgamzations controlled by disqualified persons to Lumina, or (b
Type 111 supporting organizations that are not functionally integrated Type I11 supporting orgamzations (as such terms are defined 1n
the Internal Revenue Code)

Purpose of
) grant or Amount
contribution

See the attached Annual Report Financial Information for Grant detail by Theme. $ 49,852,400
See the attached Annual Report Financial Information for Special Programs $ . 1,995,039
Grand Total Grants Disbursed $ 51,847,439

e e e
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Lumina Foundation For Education Tax ID 35-1813228
Tax Return for Year Ending
December 31, 2013 Statement Number 17
Form 990 PF
Part XV Line3 b Granis and Contriburions Approved for Future Payment
Recipient (Must be a 501(c)(3)) Purpose of grant or contribution Amount

See Annual Report Financial Information - 2013 Grants by Theme for detail and purpose
(attached to statement for Grants Paid) $ 23,536,600

See Annual Report Financial Information Special Programs - 2013 for detail and purpose
(attached to statement for Grants Paid) 3,500

Less FASB required discount on Grants payable in excess of 12 months (226,950)

Net Grants payable per books $ 23,313,150




Lumina Foundation For Education
Tax Return for Year Ending December 31, 2013
Form 990 PF

PartIV  Linel Capital Gain and Losses for Tax on Investment Income

Tax ID 35-1813228

Statement Number 18

a) List and describe the kind(s) of  b) How C) Date ¢) Gross Sales

property sold Acquired  Acquired d) Date Sold Price
Total Publicly Traded Secunties
K - 1 Gamns N/A
Total $ -

g) Cost h) Gain or (Loss)

$ 45,542,059

43,298,387

$ 88,840,446




Lumina Foundation For Education

Tax ID 35-1813228

Tax Return for Year Ending December 31, 2013
Form 990 PF Other Income Statement Number 19
Parti Line il
(A) B) ©
Revenue Net Investment Adjusted
Per Books Income Net Income

Miscellaneous Income

Total of Other Income listed on K-1s 4,791,130

Total $4,791,130




Lumina Foundation For Education

Tax ID 35-1813228

Form 990 PF Tax Return for Year Ending December 31, 2013
Expenditure Grants Statement Number 20
Part VII-B Line 5¢ Exemption - Expenditure Grants
To the Grantor's
Knowledge, Dates and
Amount of Date of Amount Graotee has Date of Reports Resulits of Any
Name /address Purpose of Grant Expended by diverted a portion Received from Verificaon of Information
Grant Grant
Grantee of funds from the  the Grantee  the Grantee's
purpose of the Reports
grant (Yes/No)
$327,300 of grant disbursed
To manage state contracts and Tt s 713012010, Modificd
HCM Strategists, LLC coor dmalgc technical support for lslcg;z;;gl ; Reviewed and  disbursement scheduled as
1156 15th Street, Northwest 3 2,829,500 7/7/2010 Lumina Foundatton's E(‘)’duCLIVI $ 889,000 No 20d 12/172011 * approved  follows 02/2011 - $387,000,
Washington, DC 20005 \uatve p v 3rd 11720112 ’  ntenm reports 8/2011 - $389,200, 03/2012 -
837,000 and final 02/2013 -
$889,000
To expand the Productivity Strategy
HCM Strategsts, LLC Labs Network to assist states to Intenm reports Reviewed and T:al:: d;;‘;‘;?&‘;‘;;z%lﬁc
1156 15th Street, Northwest s 2,197,500  2/14/2012 Cost-effectively graduate more $ 680,400 No ep approved 4 ! ’
1st 11/21/2012 $680,400 2/1/2013 and
Washington, DC 20005 students with hugh-quality degrees intenm reports
$627,400 1/13/2014
and credentials
$325,000 of grant disbursed
HCM Strategists, LLC To help states and hugher education N rtng d N n ::}ﬁ 3/212;3; Dflilb ursement
1156 15th Street, Northwest ~ $ 1,325,000 11/5/2013 systems adopt new businessand ~~ $ 325,000 No 0 TEporting due N reporing Hec as 1o fows

Washungton, DC 20005

finance models

for 2013 due for 2013

02/2014-$500,000, final
disbursement 02/2015 -
$500,000



Lumina Foundation For Education

Tax ID 35-1813228

Tax Return for Year Ending December 31, 2013

Form 990 PF Controlled Entities Statement Number 21
Part VII-A  Linc 11

Name Address Employer EIN

VIA Alpha, LP 88 Main St. 35-1813228

Peapack, NJ 07977-0131




Form 8868 (Rev 1-2014)

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox....... . ........ .» D
Note, Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

Part 1|52 Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Enter fller's |[dentifying number, see Instructions

Name of exempt organization or other filer, see instructions. Employer identrfication number (EIN) or
Type o
print Lumina Foundation for Education 351813228
Number, streat, 2nd room or suite number If a P.O. box, see instructions. Social secunty number (SSN)
File by the
cuended » |Lumina Foundation for Education
flingyour © |30 _South Meridian Street, Szite 700

(nstructons. Cry, town or post office, state, and ZIP code For a foreigr address, see instructuons

INDIANAPOLIS, IN 46204

Enter the Return code for the return that this application is for (file a separate application for each return)..............cov ceenniss ]m
Ap'.plicatlon Returmn Ap}pllcaﬁon Return
Is For Code |lIsFor Code
Form 990 or Form 990-EZ 01 I R i P e ol ey
Form $90-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individuzal) 09
Form 990-PF 04 Form 5227 10
Form S90-T (section 401(a) or 408(a) trust) 05 Form 6069 1
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il If you were not already granted an automatic 3-month extension on a previously filed Form 8868,

® The books are Incare of *  Julie K. Shewmaker

® |f the orgamzation does not have an office or place of business in the United States, check this box . . ... >

® If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . tf this 1s for the

whole group, check this box... » D . If it 1s for part of the group, check this box > and attach a list with the names and EINs of ali
members the extension is for.

4 | request an additional 3-month extension of time until 11/15 ,20 14.

5 For calendar year 2013, orother tax year beginning . 20_:_, and ending , 20

It the tax year entered in line 5 1s for less than 12 months, check reason: D Imtial return D Final return
D Change in accounting penod

7 State in detall why you need the extension .. _Taxpayer, respectfully requests additional time to

82 If this application 1s for Forms 990-BL, 990-PF, 950-T, 4720, or 6069, enter the tentative tax, less an
nonrefundable credits. See instructions  ....... ........... ..l e e e 8als 801,714.
b If this application I1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated W
lax paymenis made. Include any prior year overpayment allowed as a credit and any amount paid _ﬁ
previously with Form 8868 . . .. ................. .... e e . .| 8b|$ 1,382,613,
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions.. .. .. . e e i Bc|S 0.

Signature and Verification must be completed for Part il only.

Under penatles of per)

, | declare that | have examined this torm, Including accompanying schedules and slatements, and to the best of my knowledge and bellef, It Is true,
correct, and comp

whihat | am authorized to prepare this form,

Signature >
BAA

Tie » CFO Date > 8/8/§0)4

FIFZD502. 12/31/13 Form 8868 (Rev 1-2014)




