


Form Return of Organization Exempt from Income Tax —————°MBN°15450”

2003

Open to Public

A

Under section 501(c , 527, or 4947(a)(1) of the Internal Revenue Code
(except blac lung benefit trust or private foundation)

\

fligzmiietgi‘gtfieslficiw > The organization may have to use a copy of this return to satisfy state reporting reqUIrements. lnSPECfiOH

A For the 2003 calendaryear, or tax year beginning 7 / 0 1 , 2003, and ending 6 / 3 O , 2 0 0 4
3 Check lg apphcable D Employer Identification Number

Addmss change team: The Florida School Choice Fund , Inc. 5 9—3 64 93 7 1
Name change NOI‘EE Drive E Telephone number

initial return ampa’
Final return hone. F $332?“ E] Cash Accrual
Amended return Other (specify) >
Application pending . Section 50'] organizations and 4947 a 'l) nonexempt H andl are nolapplicable to section 527 organizations

afiaCh a complete ChedUIe A H (a) Is this a group return for affiliates7 D Yes No
_ H (b) If 'Yes,‘ enter number of affiliates >

G web Slte: > H (C) Are all affiliates Included7 DYes E] No
Organization ty e (If 'No,’ attach a list See Instructions)
(check only one > 501(c) 3 < (insert no) E] 4947(a)(1) or D 527

K Check here > B if the organization's gross receipts are normally not more than
$25,000. The organization need not file a return With the IRS, but if the organization

H (d) Is this a separate return filed by an
organization covered by a group ruling’ my” W No

received a Form 990 Package in the mail, it should file a return Without finanCIal data I Group Exemption Number >
some States reqmre a c°mpme return' M Check > B if the organization is not required

L Gross receipts: Add lines 6b, 8b, 9b, and 10b to line 12 > 22 , 317 , 248 . l° mac“ S°h9d“'e B (F°”" 990: 990'Ezv 019904)”
[Part1 lRevenue, Expenses, and Changes in Net Assets or Fund Balances (See Instructions)

1 Contributions, gifts, grants, and Similar amounts received'
a Direct public support . 1a 22, 309, 720.
b Indirect public support 1b
c Government contributions (grants) 1c .
firstgzgt'rsskash $ 22,309,720. $~ ) 1d 22,309,720.

2 Program serVIce revenue including government fees and contracts (from Part VII, line 93) 2
3 Membership dues and assessments 3
4 Interest on savmgs and temporary cash investments 4 7 , 528 .
5 DiVidends and interest from securities 5
6a Gross rents . . 6a

b Less rental expenses 6b
c Net rental income or (loss) (subtract line 6b from line 6a) . . . . 6c

7 Other investment income (describe ’ ) 7

g 8a Gross amount from sales of assets other (A) secum'es (B) Other
than inventory 8a

r? b Less: cost or other basis and sales expenses 8b
6 c Gain or (loss) (attach schedule) 8c

d Net gain or (loss) (combine line So, columns (A) and (8)) r 8d
9 SpeCIal events and actiVities (attach schedule). If any amount is from gaming, check here >D

£3 a Gross revenue (not including $ of contributions
:3 reported on line 1a) 9a
a: b Less‘ direct expenses other than fundraising expenses 9b _
d c Net income or (loss) from speCIal events (subtract line 9b from line 9a) 9c
'k’ 10a Gross sales of inventory, less returns and allowances 10a

b Less: cost of goods sold . . . . 10b
c Gross profit or (loss) from sales of inventory (attach schedule) (subtract line 10b from line 10a) 10c

11 Other revenue (from Part VII, line 103) r 11
12 Total revenue (add lines 1d, 2, 3, 4, 5, 6c, 7, 8d, 9c, 10c, and 11) [:(‘FNJFD 12 22, 317, 248 .

E 13 Program serVIces (from line 44, column (8)) I “II-'7" ' _.— 8 13 18, 391, 916 .
I; 14 Management and general (from line 44, column (C)) 8 2 O 14 93 , 711 .
a 15 Fundraismg (from line 44, column (D)) 32 3 at) 15 114 , 488 .
E 16 Payments to affiliates (attach schedule) E 16
s 17 Total expenses (add lines 16 and 44, column (A)) UT 17 18, 600, 115 .

A 18 Excess or (defICIt) for the year (subtract line 17 from line 12) 18 3 , 717 , 133 .
tit: g 19 Net assets or fund balances at beginning of year (from line 73, column (A)) 19 6, 249 , 874 .
T l}: 20 Other changes in net assets or fund balances (attach explanation) 20

5 21 Net assets or fund balances at end of year (combine lines 18, 19, and 20) . .. 21 9, 967 , 007 .
BAA For Paperwork Reduction Act Notice, see the separate instructions. TEEA0107L 10103103 Form 990 (2003) m
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Form 990 (2003) The Florida School Choice Fund, Inc. 59-3649371 Page2

Wart-fl ~ Statement of Functional EX enses All organizations must complete column (A). Columns (B), (C), and (D) are
reqUired for section 501(c)(3) and ( ) organizations and section 4947(a)(1) nonexempt charitable trusts but optional for others.

0°"electrics:{26.712517""9 wow (3:35:34? cardigan a»

22 Grants and allocations (att sch) See Stm l ‘
(cash $ 14014923.
non-cash $ ) . 22 14,014,923. 14,014,923.

23 Specdic a55istance to individuals (att sch) . . . . 23
24 Benefits paid to or for members (att sch) 24
25 Compensation of officers, directors, etc . 25 7 0 , 0 0 O . 7 0 , 0 0 0 .
26 Other salaries and wages . 26 357,811. 265,752. 33, 351. 58,708.
27 Pen5ion plan contributions 27
28 Other employee benefits . . 28
29 Payroll taxes . .. 29 53,985. 42,486. 4,037. 7,462.
30 Professmnal fundraismg tees . 30
31 Accounting fees . 31
32 Legal fees 32
33 Supplies 33
34 Telephone 34 33,035. 22,694. 5,014. 5, 327.
35 Postage and shipping 35 9,346. 7,298. 1,391. 657.
36 Occupancy . 36 77,682. 51,137. 23,213. 3,332.
37 Equipment rental and maintenance 37
38 Printing and publications 38 15, 080. 11, 365. 448. 3,267.
39 Travel . .. .... . 39
40 Conferences, conventions, and meetings. . 40
41 Interest . . . . . .. . . 41
42 DepreCIation, depletion, etc (attach schedule) 42 27 , 2 60 . 1 7 , 8 62 . 8 , 200 . 1 , l 98 .
43 Other expenses not covered above (itemize)

a§e_e_§t‘;a_t§nle_p_t_._2______ __ 43a 3,940,993. 3,888,399. 18,057. 34,537.
b _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ _ 43b
c _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 43c
d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 43d
e _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 43c

44 Total functional expenses (add lines 22 - 43

99311233138131.11231391?.“(B) “' 44 18, 600,115. 18,391#916. 93,711. 114, 488.
Joint Costs. Check >1:] if you are followmg SOP 98-2
Are any iomt costs from a combined educational campaign and fundraising soliCItation reported in (5) Program sewices? >l:| Yes No
If 'Yes,‘ enter (1) the aggregate amount of these iomt costs $ , (ii) the amount allocated to Program serwces

; (iii) the amount allocated to Management and general $ ; and (Iv) the amount allocated
to Fundraismg $ .
lPart 111 1 Statement of Program Service Accomplishments
What is the organization's primary exempt purpose? > See Statement 3 Program Service Expenses
All organizations must describe their exempt purpose achievgrrEthgiri—a_c1i'ea-r and Eoficrsgrfiafin-érTS—taTe—th; Hu?n5e7(§ — — 6°i“';$d;:{,22‘g2§2,:”d
clients served, publications issued, etc. Discuss achievements that are not measurable. (Section 501(c)(3) & (4) organ- 1347 a) 1) (most; but
izations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants & allocations to others ) optima) tor cthe'rs)

a I119 .059a_n_i eat;9n. 9 {01/1961 §c_h9 l_a_r§11ip§ _a_n§ _o_tber. 35535 Eagles _t9 _5_81 _ _ _ .
59110.015 5119 _e<_111c_a_t £0119; P13923199- en_d_ §,_4_5 Z _s_ted_e9ES;____________ _.

(Grants and allocations $ 14,014, 923. ) 18,391, 916.
b ____________________________________________________ __

(Grants and allocations $ )
c _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ .

(Grants and allocations $ )
d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

(Grants and allocations $ )
e Other program serVIces (Grants and allocations $ )
1‘ Total of Program Service Expenses (should equal line 44, column (8), Program serVices) * l8 , 391 , 916 .

BAA TEEAOIOZL 10/03/03 Form 990 (2003)



Form 990 (2003) The Florida School Choice Fund, Inc. 59-3649371 Page 3

Balance Sheets (See Instructions)

Note: Where reqUIred, attached schedules and amounts Within the description ( ) (3)
column should be for end-of-year amounts only Beginning of year End of year

45 Cash — non-interest-bearing 45

46 SaVIngs and temporary cash investments 380 , 995 . 46 3 34, 772 .

47a Accounts receivable . . . 47a K

b Less: allowance for doubtful accounts 47b 47c

48a Pledges receivable 48a 8 , 718 , 334 . I
b Less: allowance for doubtful accounts 48b 5, 335, 333 . 48c 8, 718 , 334 .

49 Grants receivable 49 200, 000.

A 50 Receivables from officers, directors, trustees, and key
3 employees (attach schedule) . . . . . . . . . . . 50
t; 51 a Other notes & loans receivable (attach sch) See St .4. 51 a 33 , 258 .
s b Less: allowance for doubtful accounts 51b 64 , 554 . 51c 33 , 258 .

52 Inventories for sale or use 52
53 Prepaid expenses and deferred charges 103 , 211 . 53 663 , 7 95 .

54 Investments — securities (attach schedule) >D Cost D FMV 54

55a Investments — land, bUIldings, & eqUIpment: ba5ls 55a

b Less: accumulated depreCiatlon
(attach schedule) . . 55b 55c

56 Investments -— other (attach schedule) 2 99 , 773 . 56
57a Land, bwldlngs, and equipment: baSis 57a 138 , 188 .

b Less accumulated depreCIation *
(attach schedule) Statement 5 57b 46, 781. 117, 092. 57c 91, 407.

58 Other assets (describe > See Statement 6 ). 4, 962 . 58 5, 465 .

59 Total assets (add lines 45 through 58) (must equal line 74) 6 , 305 , 920 . 59 10 , 047 , 031 .
60 Accounts payable and accrued expenses 56, 046 . 60 80, 024 .

I'- 61 Grants payable . . . . . 61

a 62 Deferred revenue . . . . 62

IL 63 Loans from ofllcels, directors, trustees, and key employees (attach schedule) 63

It 64a Tax-exempt bond liabilities (attach schedule) 64a

II; b Mortgages and other notes payable (attach schedule) 64b
5 65 Other liabilities (describe > ) 65

66 Total liabilities (add lines 60 through 65) .. 56, 046. 66 80, 024.

N Organizations that follow SFAS 117. check here > and complete lines 67
g through 69 and lines 73 and 74.
A 67 Unrestricted 275,278. 67 186,684.
g 68 Temporarily restricted. 5 , 974 , 596 . 68 9 , 780 , 323 .
E 69 Permanently restricted. 69
3 Organizations that do not follow SFAS 117, check here > E] and complete lines

70 through 74.
Q 70 Capital stock, trust prinCipal, or current funds 70
g 71 Paid-in or capital surplus, or land, budding, and eqUipment fund 71
‘Ll 72 Retained earnings, endowment, accumulated Income, or other funds 72

a 73 Total net assets or fund balances (add lines 67 through 69 or lines 70 through
E 72, column (A) must equal line 19; column (B) must equal line 21) 6, 249, 874 . 73 9, 967, 007 .

74 Total liabilities and net assets/fund balances (add lines 66 and 73) 6 , 305 , 920 . 74 10 , 047 , 031 .

Form 990 is available for public inspection and, for some people, serves as the primary or sole source of information about a particular
organization. How the public perceives an organization in such cases may be determined by the information presented on its return Therefore,
please make sure the return is complete and accurate and fully describes, in Part Ill, the organization's programs and accomplishments

BAA

TEEA0103L lO/O'l I03



Fonn990(zm3) The Florida School Choice Fund, Inc. 59—3649371 Page4

[PartiV-fl iReconciliation of Reven_ue per Audited ParthHB iReconciliation of Expenses per Audited
Financial Statements WIth Revenue Fmancral Statements WIth Expenses

~ perRetun1(SeeInshuchons) perRetun1

a Total revenue, 9am, and other support a Total expenses and losses per audited
per audrted tInanCIal statements. . . a 22, 359, 958 . fInancIaI statements . * a 18 , 642 , 825 .

b Amounts Included on lIne a but I i b Amounts Included on We a but not ‘ I
not on Me 12, Form 990: on IIne 17, Form 990:

(1) Net unreaIIzed (1) Donated serv-
gaIns on Ices and use
Investments . $ of faCIIItIes $ 42,710.

(2) Donated serv- (2) PrIor year adjust-
Ices and use ments reported on
of faculties $ 42 , 710 . “me 20, Form 990 $

(3) Recovenes of mm (3) Losses reported on
year grants 1m 20, Form 990

(4) Other (specrfy): (4) Other (speCIfy)‘

_________$____ . _________$ , - ,
Add amounts on lrnes (1) through (4) . > b 42 , 710 . Add amounts on lInes (1) through (4) > b 42 , 710 .

c LIneamInuslIneb > c 22,317,248. c LIneamInuslIneb > c 18,600,115.

d Amounts Included on line 12, d Amounts Included on IIne 17,
Form 990 but not on [me a: Form 990 but not on lIne a:

(1) Investment expenses (1) lnvestment expenses
not Included on We not Included on lIne
6b, Form 990 6b, Form 990

(2) Other (speCIfy): (2) Other (specrfy):

_________$____ . . , _________$_____ . .
Add amounts on “ms (1) and (2) ’ d Add amounts on llnes (1) and (2) . > d

e Total revenue per lIne 12, Form e Total expenses per lIne 17, Form
990 (lInecplus lIned) e 22,317,248. 990 (lInecplus Ine d) e 18,600,115.

[Part V 1 List of Officers, Directors, Trustees, and Key Em onees (LIst each one even If not compensated; see Instructions.)
(B) TItle and average hours (C) Compensatlon (D) Contrlbutlons to (E) Expense

w (12.218331 assesses $2125.22;th
compensatIon

_gghn_§;;t1ey_ _ _ _ _ _ _ _ _ _ _ __President 0. 0. 0.

_691_ _N9 £t_h_A_s_hlesL 12a _S_te _399 _ 40
Tampa, FL 33602

_Mgghegeupygegg _________ __Director 26,000. 0. 0.

_69 1_ _N9 ;t_h_ 45.11121 .13; _sse .39 9 _ 4 0
Tampa, FL 33602
_P§§;;Ea_T;;ce__________ __Director 0. 0. 0.

.1210}- s_t_ merges. £1599 _#_291 _ 0
Miramar, FL 33025
_fleagheg_Mggopgggh3Mopge_n___Director 44,000. 0. 0.

.691. _NQE’CILASPAEEL _D; _SEe .399 _ 40
Tampa, FL 33602

_§99§§_Thpmas_ _ _ _ _ _ _ _ _ _ ___qurector 0. O. O.

.69; _N9 {9.135111% _Da _sse .399 _ 0
Tampa, FL 33602

75 DId any officer, dIrector, trustee, or key employee recere aggregate compensatIon of more
than $100,000 from your organIzatIon and all related organlzatIons, of thch more than
$10,000 was provrded by the related organizatIons” > DYes No
If 'Yes,‘ attach schedule — see InstructIons

BAA

TEEAOT 04L 10/02/03

Form 990 (2003)



Form 990 (2003) The Florida School Choice Fund, Inc. 59-3649371 Page5

I Part Vt IOth,er Information (See instructions.) Yes No

76 Did the organization engage in any actiVIty not preVIously reported to the IRS? If ‘Yes,’
attach a detailed description of each actIVIty . 76 X

77 Were any changes made in the organizing or governing documents but not reported to the IRS? . . . 77 X
If 'Yes,‘ attach a conformed copy of the changes.

78a Did the organization have unrelated busmess gross Income of $1,000 or more during the year covered by this return? 78a X

b If 'Yes,‘ has it filed a tax return on Form 990-T for this year? . . . . 78b N A

79 Was there a liquidation, dissolution, termination, or substantial contraction during the -
year? If 'Yes,‘ attach a statement . . . . . . 79 X

80a Is the organization related (other than by assomation With a stateWIde or nationWIde organization) through common
membership, governing bodies, trustees, officers, etc, to any other exempt or nonexempt organization? 80a X

b If 'Yes,‘ enter the name of the organization > _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ and check whether it Is U exempt or Unonexempt.

81 a Enter direct and indirect political expenditures. See line 81 Instructions 81 a - .

b Did the organization file Form 1120-POL for this year? . 81 b X

82a Did the or anization receive donated serVices or the use of materials, equipment, or faCilities at no charge or at
substantia ly less than fair rental value? .. . . . . . .. . 82a X

b lf 'Yes,‘ you may indicate the value of these items here. Do not include this amount as
revenue in Part I or as an expense In Part ll. (See instructions in Part 111.) . 82b 42, 710. . .

83a Did the organization comply With the public Inspection reqUIrements for returns and exemption applications? . . . 83a X

b Did the organization comply With the disclosure requirements relating to qUid pro quo contributions? . . 83b X
84a Did the organization what any contributions or gifts that were not tax deductible? . . . . . 84a X

b If 'Yes,‘ did the organization Include With every sOIICItation an express statement that such contributions or gifts were
not tax deductible . . 84b Ni A

85 501(c)(4), (5), or (6) organizations a Were substantially all dues nondeductible by members? 85a N A

b Did the organization make only in-house lobbying expenditures of $2,000 or less? . . . 85b N A

If 'Yes' was answered to either 85a or 85b, do not complete 85c through 85h below unless the organization received a
waiver for proxy tax owed for the prior year.

c Dues, assessments, and Similar amounts from members . . . 85c N/A

d Section 162(e) lobbying and political expenditures . 85d N/A
e Aggregate nondeductible amount of section 6033(e)(1)(A) dues notices . 85e N/A
t Taxable amount of lobbying and political expenditures (line 85d less 85e) 85f N/A
9 Does the organization elect to pay the section 6033(e) tax on the amount on line 85f? . 859 N A

h It section 6033(e)(l)(A) dues notices were sent, does the organization agree to add the amount on line 85f to its reasonable estimate of
dues allocable to nondeductible lobbying and political expenditures for the tollowmg tax year? . . 85h N A

86 501(c)(7) organizations Enter: a Initiation fees and capital contributions included on
line 12 . 86a N/A

b Gross receipts, included on line 12, for public use of club faCIlities 86b N/A
87 501(c)(12) organizations Enter. a Gross income from members or shareholders 87a N/A

bGross income from other sources. (Do not net amounts due or paid to other sources
against amounts due or received from them.) . . . 87b N/A

88 At any time during the year, did the organization own a 50% or greater interest in a taxable corporation or partnership,
or an entity disregarded as separate from the organization under Regulations sections 301 .7701-2 and 301.7701-3?
If 'Yes,‘ complete Part IX . . . . . 88 X

89a 507(c)(3) organizations. Enter: Amount of tax Imposed on the organization during the year under.
section 4911 > 0 . ; section 4912 > 0 . ; section 4955 > 0 .

b 501(c)(3) and 501(c)(4) organizations Did the organization engage in any section 4958 excess benefit transaction
during the year or did it become aware of an excess benefit transaction from a prior year? If 'Yes,‘ attach a statement
explaining each transaction . . . . 89b X

c Enter: Amount of tax Im osed on the or anization managers or disqualified persons during the
year under sections 491 , 4955, and 49 8 > 0 .

d Enter: Amount of tax on line 89c, above, reimbursed by the organization > O .
90a List the states With which a copy of this return is filed > _Nglle_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

b Number of employees employed in the pay period that Includes March 12, 2003 (See instructions.) l 90 b! 8

91 The books are in care of > _Kl'Jfl _Dygqp_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ Telephone number > _(_8 l3__)__ ;3_1_8_- _ _ _ _ _ _
Located at > _691_ _N9§t_h_1§s_h;_te1 _Di: _Ste _399,_ Eampa _F_L_____________ _ _ ZIP + 4 > _3§ §0_2_ _ _ _ _ _

92 Section 4947(a)( 1) nonexempt charitable trusts filing Form 990 in lieu of Farm 7047 — Check here N/A > U
and enter the amount of tax-exempt interest received or accrued during the tax year >I 92 l N/A

BAA Form 990 (2003)
TEEA01 05L 12l23/03



Form 990 (2003) The Florida School ChoiCe Fund, Inc. 59-3649371 Page6
[PartVttiAnalysis of Income-Producing Activities (See Instructions.)

Note: Enter gross amounts unless
otherwrse Indicated

93 Program serVIce revenue:

Excluded by section 512, 513, or 514
(D)

Amount

Unrelated busmess Income
(A) (B)

Busmess code Amount

(E)
Related or exempt(C)

Exclusmn code function income

QflU'fl
e
f Medicare/Medicaid payments
9 Fees & contracts from government agenCIes

94 Membership dues and assessments
Interest on savmgs & temporary cash invmnts

96 DIVIdends & Interest from securities
97 Net rental Income or (loss) from real estate

a debt-financed property
b not debt-financed property

Net rental Income or (loss) from pers prop
Other Investment Income
Gain or (loss) from sales of assets
other than inventory
Net Income or (loss) from speCIaI events

95

98
99

100

101
102
103

Gross profit or (loss) from sales of inventory
Other revenue: a

14 7,528.

GQOU'
104 Subtotal (add columns (B), (D), and (E))
105 Total (add line 104, columns (8), (D), and (E)) .

7,528.
b 7,528.

Note: Line 705 plus line 7d, Part I, should equal the amount on line 72, Part I
[Part 31TH Relationship of Activities to the Accomplishment of Exempt Purposes (See InstructIons.)

Line N°- Explain how each actIVIty for which Income Is reported In column (E) of Part VII contributed Importantly to the accomplishment
V of the organization's exempt purposes (other than by prowding funds for such purposes).

N/A

l 9m IX Information Regarding Taxable Subsidiaries and Disregarded Entities (See Instructions.)

(A) (B) (C) (D) (E)
Name, address, and EIN of corporatIon, Percentage of Nature of actwmes Total End-of-year

partnership, or disregarded entity ownership Interest Income assets
N/A %

%
%
%

Partx I Information Regarding Transfers Associated with Personal Benefit Contracts (See Instructions.)
a Did the organization, during the year, receive any funds, dIrectly or indirectly, to pay premiums on a personal benefit contract? Yes
b Did the organization, during the ye , ay remiums, directly or Indirectly, on a personal benefit contract?
Note: If 'Yes' to (b), file Form 887 and For

Yes
No
No

4720 (see Instructions)
Under penalties gt perjury, | d clare that I h e examined this return, Including accom anying schedules and statements, and to the best of my knowledge and belief, It Istrue, correct, an comple e. eclaration of eparer (other than officer) Is based on at Information of which preparer has any knowle e

Please ’ I H li/JW‘Y
Sign Signature of officer Date I '

Here ’ glob Eta/{’Ithrtsla/gd’
Type or print name and title '1

Paid Preparer‘s . Da‘e Cheek 't Egefgéiriisfilgignpvw (see
pre. S'Qna‘we ’ CPA "/11 [0'1 :fn'tonea >flP00053097

arer's FIrm'sname (or Natherson & Company, P.A.
se {fi’fo‘y‘ei‘iw p 1801 Glengary Street am > 59-1951801

On'y if.»’f‘:""“ Sarasota, FL 34231—3694 phonm > (941) 923-1881
BAA TEEAOIOGL 10/03/03 Form 990 (2003)



Organization Exempt Under
Section 501(c)(3)SCHEDULEA

(Form 990 or 990-EZ)
(Except Private Foundation) and Section 501(e), 501(f), 501(k),

501 (n), or Section 4947(a)('l) Nonexempt Charitable Trust
\

Department of the Treasury
Internal Revenue SerVice

Supplementary Information — (See separate instructions.)
> MUST be completed by the above organizations and attached to their Form 990 or 990-EZ.

OMB No 1545-0047

2003

Name at the organization

The Florida School Choice Fund, Inc.
{Part} 3 Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees

(See instructions. List each one. If there are none, enter 'None ')

Employer identification number

59—3649371

(a) Name and address of each
employee gaid more

(b) Title and average
hours per week

(c) Compensation (d) Contributions
to employee benefit
plans and deferred

(e) Expense
account and other

than $ 0,000 devoted to posmon compensatmn allowances

_Migh_a_el__B_enj_agii_n___________ __ E.D. - FACE

Tampa, FL 40 82,000. 0. 0.

3.112 Pys_0_n________________ _ _ CFO

Tampa, FL 40 79,000. 0. 0.

penijg _L_a§tle_r_____________ _ _ E.D. - FEFF

Tampa, FL 40 80,000. 0. 0.

Total number of other employees paid
over $50,000 ’ 0

[Partll 3 Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See Instructions. List each one (whether indIVIduals or firms). If there are none, enter 'None.')

(a) Name and address of each independent contractor paid more than $50,000 (b) Type of serVIce (c) Compensation

Colin-Harris International

111 E Wacker Dr, 10th Fl, Chicago, IL 60601 Consulting 231,000.

.MEEEPY_E}DE§B_§§PELEI_HH§9@§_BEEPEZ ____________ __

700 13th St NW, Washington DC, 20005 Consulting 129,990.

Total number of others receivmg over
$50,000 for professmnal serVIces
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ.

TEEA0401 L 08/23/03

Schedule A (Form 990 or 990-EZ) 2003



Schedule A (Form 990 or 990-EZ) 2003 The Florida School Choice Fund, Inc. 59-3649371 Page 2

Statements About Activities (See Instructions.) Yes No

1 During the year, has the organization attempted to influence national, state, or local legislation, including any attempt
to influence public opinion on a legislative matter or referendum? If 'Yes,‘ enter the total expenses paid
or incurred In connection With the lobbying activmes > $ 20, 655 .
(Must equal amounts on line 38, Part Vl-A, or line i of Part Vl-B ) . . . . . 1 X

Organizations that made an election under section 501 (h) by filing Form 5768 must complete Part Vl-A. Other
organizations checking 'Yes,‘ must complete Part Vl-B AND attach a statement giVing a detailed description of the
lobbying actiVities.

2 During the year, has the organization, either directly or indirectly, engaged in any of the tollowmg acts With any
substantial contributors, trustees, directors, officers, creators, key employees, or members of their families, or With any
taxable organization With which any such person is affiliated as an officer, director, trustee, majority owner, or principal
benefICIary? (If the answer to any question is 'Yes, ' attach a detailed statement explaining the transactions )

a Sale, exchange, or leasmg of property? Za X

b Lending of money or other extensmn of credit? 2b X

c Furnishing of goods, serVices, or facnities7 2c X
See Form 990, Part V

d Payment of compensation (or payment or reimbursement of expenses if more than $1,000)? 2d X

e Transfer of any part of its income or assets? 2e X

3a Do you make grants for scholarships, fellowships, student loans, etc? (It 'Yes ' attach an
exp anation of how you determine that reCIpients qualify to receive payments.) .See Statement 7 3a X

b Do you have a section 403(b) annUIty plan for your employees? . . . . 3b X

4 Did you maintain any separate account for partiCipating donors where donors have the right to prowde adVIce
on the use or distribution of funds? . . . . 4 X

Part1)! Reason for Non-Private Foundation Status (See instructions.)

The organization is not a private foundation because it is: (Please check only ONE applicable box.)
5

'00on

10

A church, convention of churches, or assouation of churches. Section l70(b)(l)(A)(i).
A school Section l70(b)(l)(A)(ii). (Also complete Part V.)
A hospital or a cooperative hospital serVIce organization. Section l70(b)(l)(A)(iii).
A Federal, state, or local government or governmental unit. Section l70(b)(l)(A)(v).
A medical research organization operated in conjunction With a hospital. Section l70(b)(l)(A)(iii). Enter the hospital's name, city,

and state >
D An organization operated for the benefit of a college or university owned or operated by a governmental unit. Section l70(b)(l)(A)(iv)

(Also complete the Support Schedule in Part lV-A.)

11 a An organization that normally receives a substantial part of its support from a governmental unit or from the general public.

11

12

13

14

BAA

Section l70(b)(l)(A)(VI). (Also complete the Support Schedule in Part lV-A.)

b D A community trust. Section l70(b)(l)(A)(VI). (Also complete the Support Schedule in Part lV-A )

E] An organization that normally receives. (1) more than 33-18% of its support from contributions, membership fees, and gross receipts
from actiVIties related to its charitable, etc, functions — subject to certain exceptions, and (2) no more than 33-1I3% of its support
from gross investment income and unrelated business taxable income (less section 511 tax) from busmesses acquired by the
organization after June 30, 1975. See section 509(a)(2). (Also complete the Support Schedule in Part lV-A.)

{:1 An organization that is not controlled by any disqualified Eersons (other than foundation managers) and supports or anizations
described in: (1 lines 5 through 12 above; or (2) section
section 509(a)( ).)

01(c)(4), (5), or (6), if they meet the test of section 509(a) 2). (See

Prowde the followmg information about the supported organizations. (See instructions.)

(a) Name(s) of supported organization(s) (b) Line number
from above

H An organization organized and operated to test for public safety. Section 509(a)(4). (See instructions.)

TEEA0402L 01 ll 9/04 Schedule A (Form 990 or Form 990-EZ) 2003
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[Part JVHA' isgpport Schedule (Complete only If you checked a box on lIne 10, 11, or 12.) Use cash method o/account/ng.

Note: You may use the worksheet In the Instructions for convert/n9 from the accrual to the cash method of account/n9

Calendar‘year (or fiscal year
beg

(a)
2003 (b)

(c) (d (e)
inning in) > 2002 2001 20 0 Total

15 GIfts, grants, and contrIbutIons
received. (Do not Include
unusual grants. See lIne 28.) 9,959,943. 8,1441951. 4,761,942. 990,737. 23,857,573.

16 MembershIp fees recered

17 Gross receIpts from admIssIons,
merchandlse sold or serVIces performed,
or furnIshIng of faCIIItIes In any actIVIty
that Is related to the organIzatIon's
charItable, etc, purpose

18 Gross Income from Interest, dwidends,
amounts received from payments on
securItIes loans (section 512(a)(5)),
rents, royaltIes, and unrelated busmess
taxable Income (less section 511 taxes)
from busmesses acquued by the organ-
IzatIon afterJune30, 1975 3,656. 41,300. 15,960. 8,812. 69, 728.

19 Net Income from unrelated busmess
actIVItIes not Included In Me 18

20 Tax revenues leVIed for the
organIzatIon's benefit and
eIther pad to It or expended
on Its behalf

21 The value of serVIces or
faCIlIties furnIshed to the
organIzatIon by a governmental
unIt WIthout charge. Do not
Include the value of serVIces or
facIlItIes generally furnIshed to
the publIc WIthout charge
Other Income. Attach a
schedule. Do not Include
gaIn or (loss) from sale of
capItal assets

23 Total oflIne515through22 9,963,599. 8,186,251. 4,777,902. 999,549. 23,927,301.

24 9,963,599. 8,186,251. 4,777,902. 999,549. 23,927,301.LIne 23 mInus lIne 17
Enter1%oflIne23 99,636. 81,863. 47,779. 9,995.

26 Organizations described on lines 10 or 11: a Enter 2% of amount In column (e), lIne 24 > 26a 478 , 54 6 .

b Prepare a lIst lor your records to show the name of and amount contnbuted by each person (other than a governmental unit or publicly
supported organIzatIon) whose total gifts for 1999 through 2002 exceeded the amount shown In Me 263. Do not file this list with your
return. Enter the total 01 all these excess amounts . . .

c Total support for sectIon 509(a)(1) test. Enter IIne 24, column (e)
d Add. Amounts from column (e) for lInes: 18 69,128 .

22
e Publlc support (lIne 26c mInus lIne 26d total)
f Public support percentage (line 26e (numerator) divided by line 26

13759£,§43.
23,927,301.

26b
26c

19 ‘
26b 13,664,671.

10, 262, 630.
42.89 %

zed
26e
261

13,594, 943.

c (denominator))
27 OrganizatIons described on line 12: N/A

a For amounts Included In “ms 15, 16, and 17 that were recelved from a 'dIsqualIerd
name of, and total amounts recered In each year from, each ‘dIsqualIerd person.‘
such amounts for each year:
(2002) _ _ _ _ _ _ _ _ _ _ _ _ (2001) _ _ _ _ _ _ _ _ _ _ _ _ (2000) _ _ _ _ _ _ _ _ _ _ _ _ (1999) _ _ _ _ _ _ _ _ _ _ _ _ _

bFor any amount Included In line 17 that was recered from each person (other than 'dIsqualIerd persons“), prepare a list for your records to
show the name of, and amount recered for eachdyear, that was more than the larger of (1) the amount on “he 25 for the year or (2)
$5,000. (Include In the “st organlzatIons descrlbe In lInes 5 through 1 l, as well as IndIVIduals.) Do not file this list with your return. After
computlng the difference between the amount recelved and the larger amount descrIbed In (1) or (2). enter the sum of these differences
(the excess amounts) for each year'

erson,‘ prepare a list for your records to show the
0 not file this list with your return. Enter the sum of

(2002) _ _ _ _ _ _ _ _ _ _ _ _ (2001) _ _ _ _ _ _ _ _ _ _ __ __ (2000) _ _ _ _ _ _ _ _ _ _ _ _ (1999) _ _ _ _ _ _ _ _ _ _ _ __ _
c Add: Amounts from column (e) for “ms: 15 16

17 20 21 27c
d Add: LIne 27a total and MM 27b total 27d
e Publlc support (IIne 27c total mInus lIne 27d total) > 27e
f Total support for sectIon 509(a)(2) test: Enter amount from We 23, column (e) >l 27f I ,
9 Public support percentage (Ime 27e (numerator) dIVIded by line 27f (denominator)) > 279 %

h Investment income percentage (line 18, column (e) (numerator) divided by line 27f (denominator)) > 27h %

28

BAA

Unusual Grants: For an organlzatIon descnbed In lIne 10, 11, or 12 that recered any unusual grants durlng 1999 through 2002, prepare a
list for your records to show, for each year, the name of the contrlbutor, the date and amount of the grant, and a brief descrIptIon of the
nature of the grant. Do not file this lIst WIth your return. Do not Include these grants In “m 15.

TEEA0403L 08/29/03 Schedule A (Form 990 or 990-EZ) 2003
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IPartV iPrivate School Questionnaire (See Instructions)
(To be completed ONLY by schools that checked the box on line 6 in Part IV) N/A

‘ Yes No

29 Does the organlzatIon have a racrally nondIscrImInatory pollcy toward students by statement In Its charter, bylaws,
other governIng Instrument, or In a resolutIon of Its governlng body? 29

30 Does the organIzatIon Include a statement of Its raCIally nondIscrImInatory polIcy toward students In all Its brochures,
catalogues, and other when communlcatIons WIth the pubIIc deaIIng WIth student admIssmns, programs, - -
and scholarshIps? . . . . . 30

31 Has the organIzatIon publICIzed Its raCIally nondIscrImInatory pollcy through newspaper or broadcast medIa durIng
the perIod of solICItatIon for students, or durIng the regIstratIon perIod If It has no solacrtatIon program, In a way that
makes the polIcy known to all parts of the general communIty It serves? . . 31

If 'Yes,‘ please descrIbe; If 'No,‘ please explaln. (If you need more space, attach a separate statement.)

32 Doe;the—otganTzatEn—m—alntalthhe—falowmg‘ — — _ — — — — — — — — ~ — — _ — _ _ _ _ — w — — - _ — — _ _ — - _ — —

a Records IndIcatIng the raCIal composmon of the student body, faculty, and admInIstratIve staff? 32a

b Records documentIng that scholarshIps and other fInanCIal asslstance are awarded on a raCIally
nondIscrImInatory basrs? . . . . . 32b

c Cotflles of all catalogues, brochures, announcements, and other when communIcatIons to the pubIIc dealing
WI student admIssrons, programs, and scholarshIps? . . 32c

d Coples of all materIal used by the organIzatIon or on Its behalf to what contrIbutIons? . . 32d

If you answered 'No‘ to any of the above, please explaln. (If you need more space, attach a separate statement)

33 Does the organlzatIon dIscrImInate by race In any way WIth respect to:

a Students' rIghts or prIVIleges? . . . . . . . . . . . . . 33a

b AdmlSSIonS poIICIes? . . . 33b

c Employment of faculty or admInIstratIve staff? . . 33c

d Scholarshlps or other fInanCIal aSSIstance? . . 33d

e EducatIonal polIcIes? . . . . . . 33e

f Use of faCIlItIes? . . . . . 33f

g Athletlc programs? . . . 339

h Other extracurncular actIVItIes? . 33h

If you answered 'Yes' to any of the above, please explaIn. (If you need more space, attach a separate statement.)

34a Does the organIzatIon recere any fInancIal aId or aSSIstance from a governmental agency? 34a

b Has the organlzatlon's rIght to such aId ever been revoked or suspended? . . 34b

If you answered 'Yes‘ to eIther 34a or b, please explaIn usmg an attached statement.

35 Does the organIzatIon certify that It has complIed WIth the a pllcable requrrements of
sectIons 4.01 throu h 4.05 of Rev Proc 75-50, 1975-2 CB. 87, coverlng raCIal
nondIscrImInatIon? f'No,‘ attach an explanatIon 35

BAA TEEAMML 0528,03 Schedule A (Form 990 or 990-EZ) 2003
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[Part V1~A“i Lobbying Expenditures by Electing Public Charities (See instructions)
(To be completed ONLY by an eligible organization that filed Form 5 68)

59-3649371 Page 5

Check > ‘a fllf the organization belongs to an affiliated group. Check > b m if you checked 'a’ and “limited control' prowswns apply.
. . . . (a) b

Limits on Lobbying Expenditures Amhated group To be éoznpleted
I I totals for ALL electing

(The term expenditures means amounts paid or incurred.) organzath

36 Total lobbying expenditures to influence public opinion (grassroots lobbying) 36
37 Total lobbying expenditures to influence a legislative body (direct lobbying) 37 20, 655 .

38 Total lobbying expenditures (add lines 36 and 37) 38 0 . 20, 655 .

39 Other exempt purpose expenditures . . . . 39 18 , 579, 460 .

40 Total exempt purpose expenditures (add lines 38 and 39) 40 0 . 18 , 600 , 115 .
4‘1 Lobbying nontaxable amount. Enter the amount from the followmg table —

If the amount on line 40 is — The lobbying nontaxable amount is —
Not over $500,000 20% of the amount on line 40
Over $500,000 bul not over $1,000,000 $100,000 plus 15% of the excess over $500,000 " . . ‘
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% 01 the excess over $1,000,000 41 l , 000 , 000 .
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% 0f the excess over $1,500,000
Over $17,000,000 . $1,000,000 u , .

42 Grassroots nontaxable amount (enter 25% of line 41) 42 250, 000 .

43 Subtract line 42 from line 36. Enter -0- if line 42 is more than line 36 43 0 . O .

44 SublIact line 41 from line 38. Enter -0- if line 41 is more than line 38. . 44 0 . 0 .
Caution: If there is an amount on either line 43 or line 44, you must file Form 4720

4 -Year Averaging Period Under Section 501 (h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below

See the instructions for lines 45 through 50.)

Lobbying Expenditures During 4 -Year Averaging Period

Calendar year (a) (b) (c) (d) (e)
(or {'5an year 2003 2002 2001 2000 Total
beginning in) >

45 Lobb in nontaxable
amouyntg 1,000,000. 1,000,000.

46 Lobb ing ceilin amount ‘ I
(isoév/ooiime 5(a)) -- , 1,500,000.

47 Total lobbying
expenditures 20 , 655 . 20, 655 .

48 Grassroots non-
taxable amount 250,000. 250,000.

49 Grassroots ceiling amount '
(150% ofline48(e)) 375,000.

50 Grassroots lobbying
expenditures 0 .

[Part Vi-B iLobbying Activity by Nonelecting Public Charities
(For reporting only by organizations that did not complete Part Vl-A) (See instructions.) N/A

During the year, did the organization attempt to influence national, state or local legislation, including any Yes NO Amount
attempt to influence public opinion on a legislative matter or referendum, through the use of:

a Volunteers . .
b Paid staff or management (Include compensation in expenses reported on lines c through h.)
c Media advertisements
d Mailings to members, legislators, or the public
e Publications, or published or broadcast statements
f Grants to other organizations for lobbying purposes
9 Direct contact With legislators, their staffs, government officials, or a legislative body
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means
i Total lobbying expenditures (add lines c through h.)

If 'Yes‘ to any of the above, also attach a statement giVing a detailed description of the lobbying actIVities.
BAA
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[Part Vii Ilnformation Regarding Transfers To and Transactions and Relationships Vlfith Noncharitable
Exempt Organizations (See Instructions)

51 Did the reporting organization directly or indirectly engage in any of the followmg With any other organization described in section 501(c)
of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of: Yes No

(i)Cash . . . .. .. . . . . . 51a

(ii)Other assets . a

b Other transactions:
(i)Sa|es or exchanges of assets With a noncharitable exempt organization
(ii)Purchases of assets from a noncharitable exempt organization

(iii)Renta| of faculties, eqUIpment, or other assets
(iv)Reimbursement arrangements
(v)l_oans or loan guarantees

(vi)Performance of serVices or membership or fundraismg soli0itations.

c Sharing of faCilities, eqUipment, mailing lists, other assets, or paid employees c
d If the answer to any of the above is ‘Yes,' complete the followmg schedule. Column (in) should alwa 5 show the fair market value of

the oods, other assets, or serVices given by the re ortin or anization. If the or anization receive less than fair market value in
any ransaction or sharing arrangement, show in co umn d) t e value of the 900 5, other assets, or serVIces received'

><><><><><><><

(a) (b) (c) (d)
Line no. Amount involved Name of noncharitable exempt organization Description of transfers, transactions, and sharing arrangements

N/A

52a Is the organization directly or indirectl affiliated With, or related to, one or more tax-exempt organizations
described in section 501(c) of the Co e (other than section 501(c)(3)) or in section 5277. . . > D Yes No

b If 'Yes ' lete the fol schedule:

(a) (b) (C)
Name of organization Type of organization Description of relationship

N/A

BAA TEEA0406L 09/05/03 Schedule A (Form 990 or 990-EZ) 2003
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summem1
Form 990, Part II, Line 22
Grants and Allocations

Cash Grants and Allocations

Class of Activity: School Supply/Expansion
Donee's Name: School Expansion
Donee's Address: 4 Schools

Florida
Amount Given: $ 351,599.

Class of Activity: Scholarships
Donee's Name: Tax Credit Scholarship (PRIDE)
Donee's Address: 6,314 Students at 549 Schools

Florida
Amount Given: 13,235,834.

Class of Activity: Scholarships
Donee's Name: Scholarships
Donee's Address: 143 Students at 28 Schools

Florida
Amount Given: 427,490.

Total Grants and Allocations § 14,014,923.

Statement 2
Form 990, Part II, Line 43
OtherExpenses

(A) (B) (C) (D)
Program Management

Total Services & General Fundraising

Contract Services 30,414. 14,047. 380. 15,987.
Fundraising 314. 314.
Lobbying 20,655. 20,655.
Media and Publicity 1,192,812. 1,192,812.
Miscellaneous 91,784. 65,977. 10,629. 15,178.
Office Expense 26,652. 20,553. 4,580. 1,519.
Parent Rally/Outreach 154,625. 154,625.
Professional Fees 35,737. 31,730. 2,468. 1,539.
Uncollectible Accounts 2 388 000. 2 388 000.

Total 3 3940993. 8 3888399. $ 18,057. $ 34,537?

summem3
Fonn990,Pan|H
Organization's Primary Exempt Purpose

Provide economic and other assistance to low income parents in Florida to enable
them to select the best schools for their children; and to help private schools in
low income areas expand their capacity to serve these children.
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Statement 4
Form 990, Part IV, Line 51
Other Notes and Loans Receivable

Doubtful
Accounts

Other Notes and Loans Balance Due Allowance
Not-for-profit school $ 33,258. $ 0.

Total Other Notes and Loans $ 33,258. $ 0.

Total Net Receivables § 33,258.

Statement 5
Form 990, Part IV, Line 57
Land, Buildings, and Equipment

Accum. Book
Category Basis Deprec. Value

Machinery and Equipment $ 138,188. $ 46,781. $ 91,407.
Totals 138,188. $ 46,781. $ 91,407.

Statement 6
Form 990, Part IV, Line 58
Other Assets

Deposits . .. . . . . $ 5 465.
Total 6 5:465.

Statement 7
Schedule A, Part III, Line 3
Qualifications of Recipients Receiving Grants or Loans

Eligibility for the Florida PRIDE scholarshi is based on several factors, all of
which are regulated under Florida Statute 22 .187. An eligible student is one
who: 1) qualifies for free or reduced-price school lunches under the National
School Lunch Act, and 2) was counted as a full-time equivalent during the previous
state fiscal year for purposes of state per-student funding, or 3) received a
scholarship from an eligible nonprofit scholarship-funding organization during the
previous school year, or 4) is eligible to enter kindergarten or first grade.


