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Form

Department of the Treasury

Return of Organization Exempt from Income Tax

Under section 501(c). 527, or 4947(a)(1) of the Internal Revenue Code
(except black lung benefit trust or private foundation)

OMB No 1545 3047

2004

Open to Public
.lntemal Revenue Service > The organization may have to use a copy of this return to satisfy state reporting requuements 'nSPECfiO"
A For the 2004 calendar year, or taxyear beginning 7 / 0 l , 2004, and ending 6/ 3 0 , 2 0 05
B Check if applicable D Employer Identification Number

Address change
I Name change
I Initial return

Final return
I Amended return

G Web site: > N/A

J Organizationty e

Please use
IRS label
or pnnt
or type.

See
specific
instruc-
tions.

The Florida School Choice Fund, Inc.
P.O. Box 1670
Tampa, FL 33601

59-3649371
E Telephone number

(813) 318—0995
F 31:13:?“ D Cash Accrual

Other (specn‘y) >
I Application pending 0 Section 501(c)(3) organizations and 4947 a 1) nonexempt

charitable trusts must attach a complete
(Form 990 or 990-EZ).

chedule A
H andl are not applicable to section 527 organizations
H (a) Is this a group return for af’fillates7 DYes No
H (b) If 'Yes,’ enter number of affiliates >
H (C) Are all affiliates included7 my“ D No

(check only one ’ 501(c) 3 < (insert no) I] 4947(a)(i) or D 527 (H No' math 3 “5‘ see ms‘mcmm)
II N-n-I: I-u-w > i—I if M13 nrnaq-vahgn’s nrnqe rFI‘Plnf: are nnrm II t mnr th H (d) Is his a “palate mum “Ed by ann Uncvn “Ole L—' U V 3“ H“ 3 V" "7 r ' _ ' ‘ a y no a an organization covered ov a orcuo ruling? my“ R] No$25,000 The organization need not file a return With the IRS; but if the organization ' ' 1 I I’ I—

received a Form 990 Package in the mail, it should file a return Without finanCIal data I Group Exemption Number >
some states requ're a complete return' M Check > E] if the organization IS not requued

L Gross receipts Add lines 6b, 8b, 9b, and 10b to line 12 ’ 26, 498 , 734 . ‘0 allaCh SChedUle 3 (Form 990, 990-54 0f 990'”)-
Wrt l iRevenue, Expenses, and Changes in Net Assets or Fund Balances (See Instructions)

1 Contributions, gifts, grants, and Similar amounts received
a Direct public support 1a 26, 448 , 387 .
b Indirect public support 1b
c Government contributions (grants) 1 c
dig‘tatirbig‘hlirgskash $ 26, noncash $ ) 1d

2 Program serVice revenue including government fees and contracts (from Part VII, line 93) 2
3 Membership dues and assessments 3

saaapgs‘agd temporary cash investments 4 50 , 347 .
"5‘ fleFeSt om securities 5

7 Samss’rents “ * “r U 6a
'03 Wefqe t l . 6b
'7 c et rentgfinzgrfin? ('6 ss) (subtract line 6b from line 6a) So

we e0 e (describe > ) 7

.g Qgrggmour‘tjfrbmfls’a s of assets other (A) secunt'es (B) Other
N than inventory “' - 8a
[E] b Less. cost or other ba5is and sales expenses 8b

c Gain or (loss) (attach schedule). 8c
d Net gain or (loss) (combine line 8c, columns (A) and (8)) 8d

9 SpeCIal events and actiVIties (attach schedule). If any amount is from gaming, check here ’D
a Gross revenue (not including S of contributions

reported on line 1a) 9a
b Less direct expenses other than fundraismg expenses 9b
c Net income or (loss) from speCial events (subtract line 9b from line 9a) 9c

10a Gross sales of inventory, less returns and allowances 10a
b Less cost of goods sold 10b
c Gross profit or (loss) from sales of inventory (attach schedule) (subtract line 1013 from line 10a) 10c

11 Other revenue (from Part VII, line 103) 11
12 Total revenue (add lines 1d, 2, 3, 4, 5, 6c, 7, 8d, 9c, 10c, and 11) 12 26, 498 , 734.

E 13 Program serv1ces (from line 4-4, column (8)) 13 19, 675, 328 .
g 14 Management and general (from line 44, column (C)) 14 48 , 694 .
E 15 Fundraising (from line 44, column (D)) 15 387, 215.
a 16 Payments to affiliates (attach schedule) 16
5 17 Total expenses (add lines 16 and 44, column (A)) 17 20, 111 , 237
A 18 Excess or (detiCit) for the year (Subtract line 17 from line 12) 18 6, 387 , 497

g g 19 Net assets or fund balances at beginning of year (from line 73, column (A)) 19 9, 957 , 00 l
T 5 20 Other changes in net assets or fund balances (attach explanation) _20 I

s 21 Net assets or fund balances at end of year (combine lines 18, 19, and 20) 21 I 16, 354 , 504 .
BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. TEEA0107L 0il07l05

go (it)

Form 990 (2004)



Form 990 (2004) The Florlda School Choice Fund, Inc. 59—3649371 PageZ
_lPart H 1 Statement Of Functional EX enses All organizations must complete column (A) Columns (B), (C), and (D) are

" required for section 501(c)(3) and ( ) organizations and section 4947(a)(l) nonexempt charitable trusts but optional for others

0°"gt/8162,7873:{28378.7 (mom (3:588? @2283???“ a»
22 Grants and allocations (att sch) See Stm 1

cash s M
non-cash $ ) 22 18,543,156. 18,543,156.

23 Specific a55istance t0 Individuals (att sch) 23
24 Benefits paid to or for members (att sch) 24
25 Compensation ot officers, directors, etc 25 4 7 , 500 , 4 7 , 50 0 _
26 Other salaries and wages 26 565,546. 318,162. 14,606. 232,778.
27 Pensmn plan contributions 27

28 Other employee benefits 28
29 Payroll taxes 29 85,403. 50,776. 2,139. 32,488.
30 ProfeSSional fundraismg fees 30

31 Accounting fees 31
32 Legal fees 32
33 Supplies 33
34 Telephone 34 35,491 20,505. 2,553. 12, 433
35 Postage and shipping 35 12,620 9,187. 888. 2,545
36 Occupancy 36 84,440 56,436. 12,244 15,760
37 Equlprnent rental and maintenance 37
38 Printing and publications 38 8, 949. 5, 152. 178. 3, 619.
39 Travel 39
40 Conferences, conventions, and meetings 40
41 Interest 41
42 Depreciation, depletion, etc (attach schedule) 42 27 , 35 9 . 1 8 , 12 1 . 4 , 25 6 . 4 , 982 .
43 Other expenses not covered above (itemize)

a§e_e_§t_a_t§nle_1:1§_2______ __ 43a 700,773. 606,333. 11,830. 82,610.
_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 43b

c _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 43c
d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ 43d
9 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 43e

44 Total functional exploriisgs (111341.251?) - I? )

3!?&"li‘.2§'§'tét§?s"tfifin£ia-is ' 44 20,111,237. 19,675,328. 48,694. 387,215.
Joint Costs. Check ’D if you are followmg SOP 98-2.
Are any iomt costs from a combined educational campaign and fundraismg solimtation reported in (8) Program serVicesz . >D Yes No
If 'Yes,‘ enter (1) the aggregate amount of these iornt costs $ ; (ii) the amount allocated to Program serVIces
s ;(m) the amount allocated to Management and general $ ; and (iv) the amount allocated

to Fundraismg $ ——"‘—

lPart lll 1 Statement of Program Service Accomplishments
What is the organization's primary exempt purpose? > See Statement 3 Program Service Expenses
All organizations must describe their exempt purpose achiev'ra—rrTeerfisTirTé—cl-ea—r 3an EoficngmafinTerTSTa-t-e—ttg 6u616e767 _ — (Reiu'gid;°'z§22,$3§)ngnd
clients served, publications issued, etc Discuss achievements that are not measurable (Section 501(c)(3) & (4) organ- 3347(2)?) busts, but
izations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants & allocations to others ) optionas tor others)

a Elle _o_r qa_n_i aa_t_i9n_ egos/3421 $29119 1a_r§hips _a_n£1 _0_t:1er. 3§s_i§ Eagle e _t9 _5_12 _ _ _ .
3900.01; 394 399961510331 9;9v_i<_ier_S_ erLd. 5_,_8§ 3 _s:ced_e11ES;___________ _ _

(Grants and allocations $ 18,543,156. ) 19,675,328.
b _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ~ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

(Grants and allocations—S )
c _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

(Grants and allocations —$ )
d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ fl _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

(Grants and allocations $ )
e Other program serVIces (Grants and allocations $ )
1 Total of Program Sewice Expenses (should equal line 44, column (B), Program serVices) ’ 19 , 675 , 328 .

BAA TEEA0102L 01/07/05 Form 990 (2004)



. Form 990 (2004) The Florida School Choice Fund, Inc. 59-3649371 Paqe 3

WBalance Sheets (See instructions)

- Note: Where requrred, attached schedules and amounts Within the description (A) (3)
column should be for end-of-year amounts only Beginning of year End of year

45 Cash — non-interest-bearing 45

46 Savmgs and temporary cash Investments 334 , 772 . 46 123 , 359 .

47a Accounts receivable 473

b LesS‘ allowance for doubtful accounts 47b 47c

48a Pledges receivable 48a 14, 678, 667 .
b Less: allowance for doubtful accounts 48b 8 , 718 , 3 34 . 48c 14 , 678 , 667 .

49 Grants receivable 200, 000 . 49

A 50 Receivables from officers. directors, trustees. and key
5 employees (attach schedule) 50
E 51 a Other notes & loans receivable (attach sch) 51 a
I b Less allowance lnr douh'rfiii amounts _. _ 5‘2, I (358 51c

52 inventories for sale or use 52
53 Prepaid expenses and deferred charges 663 , 7 95 . 53 1 , 568 , 7 42 .
54 investments — securities (attach schedule) >D Cost D FMV 54
55a Investments — land, bUildings, & eqUIpment' basrs 55a

b Less: accumulated depreCiation
(attach schedule) 55b 55c

56 investments — other (attach schedule) 56
57a Land, buudings, and equment: ba5is 57a 1 , 278 , 827 .

b Less. accumulated depreCIation
(attach schedule) Statement 4 57b 71,262. 91,407. 57c 1,207,565.

58 Other assets (describe > ) 5, 465 . 58
59 Total assets (add lines 45 through 58) (must equal line 74) 10 , 047 , 031 . 59 17 , 578 , 333 .
60 Accounts payable and accrued expenses 80 , 024 . 60 11 6 , 0 61 .

IL 61 Grants payable 61
a 62 Deferred revenue 62
It 63 Loans from officers, directors, trustees, and key employees (attach schedule) See Stm 5 63 227 , 7 68 .
} 64a Tax-exempt bond liabilities (attach schedule) 64a
II: b Mortgages and other notes payable (attach schedule) See Statement 6 64b 880 , 000 .
s 65 Other liabilities (describe > ) 65

66 Total liabilities (add lines 60 through 65) 80 , 024 . 66 1 , 223 , 829 .
N Organizations that follow SFAS 117I check here > and complete lines 67
6 through 69 and lines 73 and 74.
A 67 Unrestricted 186,684. 67 143,194.
g 68 Temporarily restricted 9, 780 , 323 . 68 16 , 211, 310 .
g 69 Permanently restricted 69
3 Organizations that do not follow SFAS 117, check here > D and complete lines

70 through 74.
Q 70 Capital stock, trust princ1pal, or current funds 70
E 71 Paid-in or capital surplus, 0r land, budding, and equipment fund 71
It 72 Retained earnings, endowment, accumulated income, or other funds 72

E 73 Total net assets or fund balances (add lines 67 through 69 or lines 70 through
E 72, column (A) must equal line 19, column (B) must equal line 21) 9, 967, 007 . 73 16, 354 , 504.

74 Total liabilities and net assets/fund balances (add lines 66 and 73) 1 0 , 0 47 , 031 . 74 17 , 57 8 , 33 3 .

Form 990 is available for public inspection and, for some people, serves as the primary or sole source of information about a particular
organization How the public perceives an organization in such cases may be determined by the information presented on its return Therefore,
please make sure the return is complete and accurate and fully describes, in Part III, the organization's programs and accomplishments

BAA

TEEAOI 03L 01/07/05



Form 990 (2004) The Florida School Chorce Fund, Inc. Paged
{Part [V-A Reconciliation of ReVenue per Audited Part lV-B Reconciliation of Expenses per Audited
‘ Fmancral Statements wrth Revenue Financral Statements with Expenses

perRetun1(See|nshuchons) perRetun1

a Total revenue, gains. and other support a Total expenses and losses per audited
per aUdlted flnanclal statements a 26, 501 , 817 . flnancral statements > a 20 , 114 , 320.

b Amounts lncluded on lIne a but b Amounts Included on line a but not
not on lrne 12, Form 990' on line 17, Form 990.

(1) Net unrealized (1) Donated serv-
galns on Ices and use
lnvestments $ of faculties $ 3 , 083 .

(2) Donated serv- (2) Pnor year adlust-
tees and use ments reported on
of faculties $ 3, 083 . line 20, Form 990 $

(3) Recoveries of pnor (3) Losses reported on
year grants line 20, Form 990 $

(4) Other (speCIfy): (4) Other (specrfy).

_______ m$ __—______$
Add amounts on Irnes (1) through (4) > 3 , 083 . Add amounts on lines (1) through (4) > b 3 , 083 .

c Lrneamlnusllneb * c 26,498,734. c Llneamrnuslrneb > c 20,111,237.

d Amounts Included on lIne 12, d Amounts Included on line 17,
Form 990 but not on line a: Form 990 but not on line a:

(1) Investment expenses (1) Investment expenses
not Included on lme not Included on llne
6b, Form 990 6b, Form 990

(2) Other (specrfy): (2) Other (specrty):

I ______ _.$ _::_:____$
Add amounts on lines (1) and (2) > d Add amounts on “ms (1) and (2) > d

e Total revenue per line 12, Form e Total expenses per Irne 17, Form
990 (llnecplus lined) e 26,498,734. 990 (llnecplus Ine d) e 20,111,237.

[Part V 1 List of Officers, Directors, Trustees, and Key Em loyees (LIst each one even It not compensated, see Instructlons)
(B) Tltle and average hours (C) Compensation (D) Contributions to (E) Expense

w “usual? meanders analgesia?”
compensation

_Jgtln_§rr_t1e1 _ _ _ _ _ _ _ _ _ _ __ President 0. 0. 0.
_P_.g._1_39x_}6_7_0_ _ _ _ _ _ _ _ _ _ __ 40
Tampa, FL 33601

_Hea_t_h_er _Mglgo_nggg_h:tfio_ore _ _ _ _ Director 47 , 500. 0 . 0.
_P_.g._ ggx_;6_7_0_________ __ 40
Tampa, FL 33601

_Sggt_t_$h_or_na_s_ _ _ _ _ _ _ _ _ _ _ __Director 0. 0. O.
P. O . Box 1 670 0

Dld any officer, dIrector, trustee. or key employee receive aggregate compensatlon of more
than $100,000 from your organization and all related organlzatlons, of whlcn more than
$10,000 was provrded by the related organlzatlons7
If ‘Yes,' attach schedule — see Instructions.

BAA

TEEA0104L 01/07/05

> DYes No

Form 990 (2004)



.Form 990 (2004) The Florlda School Choice Fund, Inc. 59—3649371 Pages
t Part VITOther Information (See InstructIons.) Yes No

76 Old the organIzatIon engage In any actIVIty not prevuously reported to the IRS? If 'Yes,‘
attach a detaIIed descrIptIon of each actIVIty I 75 X

77 Were any changes made In the organIZIng or governIng documents but not reported to the IRS7 77 X
lf 'Yes,‘ attach a conformed copy of the changes.

78a DId the organIzatIon have unrelated busmess gross Income of $1,000 or more duthg the year covered by thIs return7 783 X
b If 'Yes,‘ has It filed a tax return on Form 990-T for thIs year? 78b N A

79 Was there a IIqu1datIon, dIssolutIon, termInatIon, or substantlal contractlon durIng the
year? If 'Yes,‘ attach a statement 79 x

80a ls the organIzatIon related (other than by assOCIatIon thh a stateWIde or natIonWIde organIzatIon) through common
membershIp, governIng bodIes, trustees, officers, etc, to any other exempt or nonexempt organIzatIon? 80a X

b If ‘Yes,‘ enter the name of the organIzatIon > _N15 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
F _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ and check whether It Is U exempt or Ijnonexempt

81 a Enter dIrect and IndIrect polItIcal expendItures. See Me 81 InstructIons L81a| 0 .
b DId the organIzatIon file Form 1120-POL for thIs year? _ 81 b X

82a DId the organIzatIon receive donated serVIces or the use of materIals. eoqument. or tacIlItIes at no charge or at "
substantlally less than raw rental value? 823 A

b If 'Yes,‘ you may Indicate the value of these Items here Do not Include thIs amount as
revenue In Part | or as an expense In Part II. (See InstructIons In Part III.) 82b 3 , 083 .

83a DId the organIzatIon comply WIth the publIc Inspectlon requIrements for returns and exemptlon appllcatIons? . 83a X
b DId the organIzatIon comply WIth the disclosure requtrements relatIng to quId pro quo contrIbutIons? 83b X

84a DId the organIzatIon what any contrIbutIons or ngts that were not tax deducthle? 84a X

b If 'Yes,‘ dId the organIzatIon Include WIt'h every solICItatIon an express statement that such contrIbutIons or glfts were
not tax deducthle 84b N A

85 507(c)(4), (5), or (6) organIzatIons a Were substantIally all dues nondeducthle by members? 853 N1 A
b DId the organIzatIon make only In-house lobbyIng expendltures of $2,000 or less? . 85b N A

If ‘Yes' was answered to elther 85a or 85b, do not complete 85c through 85h below unless the organIzatIon recered a
waIver for proxy tax owed for the prIor year.

c Dues, assessments, and SImIIar amounts from members 85c N/A
d SectIon 162(e) lobbyIng and poIItIcaI expendItures . 85d N/A
e Aggregate nondeductlble amount of sectIon 6033(e)(1)(A) dues notIces . 85c N/A
1‘ Taxable amount of lobbylng and poIItIcal expendItures (IIne 85d less 85e) 851‘ N/A
9 Does the organIzatIon elect to pay the sectIon 6033(e) tax on the amount on me 859 859 N A

h It sectIon 6033(e)(l)(A) dues names were sent, does the organIzatIon agree to add the amount on Me 85f to Its reasonable estImate of
dues allocable to nondeductlble lobbyIng and poIItIcaI expendItures for the tollowmg tax year7 85h N A

86 501(c)(7) organIzatIons Enter: a lnItIatIon fees and capItaI contrIbutIons Included on
[me 12 863 N/A

b Gross receIpts, Included on Me 12, for publIc use of club faCIIItIes 86b N/A
87 501(c)(12) organIzatIons Enter' a Gross Income from members or shareholders 87a N/A

b Gross Income from other sources. (Do not net amounts due or pad to other sources
agaInst amounts due or recered from them.) 87b N/A

88 At any tIme durIng the year, dId the organIzatIon own a 50% or greater Interest In a taxable corporatIon or partnershlp,
or an entIty dIsregarded as separate from the organIzatIon under Regulatlons sectIons 301.7701-2 and 301 7701 -37
If 'Yes,‘ complete Part IX 88 X

89a 501(c)(3) organIzatIons Enter Amount of tax Imposed on the organIzatIon durIng the year under:
sectIon 4911 > 0 . ; sectIon 4912 > O. ; sectIon 4955 > 0 .

b 501(c)(3) and 507(c)(4) organIzatIons DId the organIzatIon engage In any sectIon 4958 excess benefIt transactIon
durIng the year or dId It become aware of an excess benefit transactlon from a prIor year? If 'Yes,' attach a statement
explaInIng each transactlon 89b X

c Enter. Amount of tax Imposed on the or anIzatIon managers or dIsqualIerd persons durIng the
year under sectIons 4912, 4955, and 49 8 > 0 .

d Enter. Amount of tax on “he 89c, above, reImbursed by the organIzatIon > 0 .
90a LIst the states wIth thch a copy of this return Is flled > _Ngge_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ fl _ _ _ _

b Number of employees employed In the pay perIod that Includes March 12, 2004 (See InstructIons) 90b 7
91 The books are In care of > _Kyg _Dys_o_n_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ Telephone number > _(_8l3_)_:il_8_-g9_9§ _ _ _ _ _ _

Located at > _P_. g._ 1303; it §7_0_, _T_agtga_, _1:_"_L_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ZIP + 4 > _3_3 §0_2_ _ _ _ _ _
92 Section 4947(a)(7) nonexempl char/table trusts fl/Ing Form 990 In lieu of Form 7047 — Check here N/A ’

and enter the amount of tax-exempt Interest recelved or accrued durIng the tax year ’I 92 1 N/A
BAA Form 990 (2004)

TEEAOT 05L 01/07/05



.Form 99042004) The Florlda School Choice Fund, Inc.
[Part thjAnalysis of Income-Producing Activities (See Instructions

59—3649371 Pagee

Note: Enter gross amounts unless
' otherwrse Indicated

93 Program serwce revenue.

Unrelated business income
(A) (B)

Busrness code Amount

Excluded by section 512, 513, or 514 E
(D) Related or exempt

Amount function Income
( )

Exclusmn code

QOUN
e
f Medicare/Medicaid payments
9 Fees & contracts from government agenCIes

94 Membership dues and assessments
95 Interest on saVings 8. temporary cash invmnts
96 DiVidends & interest from securities
AW l|_| ___|.I ..._._ __Il_._\1.._. _.-I._|_|_3/ I‘C| lclltdl IIILUIIII: UI \IUDD} tlUlll ICdl Cbldlc

a debt-financed property

14 50,347.

b not debt-financed orooerty
Net rental income or (loss) from pers prop
Other investment income
Gain or (loss) trom sales of assets
other than inventory
Net income or (loss) from speCIal events

98
99

100

101
102
103

Gross profit or (loss) from sales of inventory
Other revenue. a

$0.07
104 Subtotal (add column: (B), (D), and (E))
105 Total (add line 104, columns (B), (D), and (E))

Note: Line

50,347.
b. 50 , 34 7 .

705 plus l/ne 7d, Part I, should equal the amount on line 12, Part I
[Part Vltl Relationship of Activities to the Accomplishment of Exempt Purposes (See instructions.)

“"9 N°- Explain how each actIVity for which income is reported in column (E) of Part VII contributed Importantly to the accomplishment
v of the organization's exempt purposes (other than by prowding funds for such purposes)

N/A

l Part lX Information Regarding Taxable Subsidiaries and Disregarded Entities (See instructions.)
(A) (B) (C) (D) (E)

Name, address, and ElN of corporation, Percentage of Nature of actwmes Total End-of-year
partnership, or disregarded entity ownership interest income assets

N/A

o\°o\°o\°o\°
Part X i Information Regarding Transfers Associated with Personal Benefit Contracts (See instructions)

a Did the organization, during the year, receive any fund directly or indirectly, to pay premiums on a personal benefit contract’
b Did the organization, during the year, pay remiums, directly or indirectly, on a personal benefit contract7
Note: If 'Yes’ to (b), file Form 8870 andFo

Yes
Yes. B

No
No

4720 (see ll‘lStrLlCthl’lE)
Under penalbes of penury, I declare that I ve examined this return, Including accompanying schedules and statements, and to the best of my knowledge and belief, It Is(met correct and Complete Dzdarahon rWare" (0filer than Ofilcel) Is based on all information of which preparer has any knowledge]

Please > " -. I ,l A, #3--
Slgn Signature of officer I’» ,) Date Ii-
Here > m: 1.; .+

Type or print name and title
I I D ( Preparer s SSN or PTIN (SeePald :l,enpaah,‘ler;5 > _ a _ CF ’3: I ‘ '05 3"?“ 'f General Instruction W)

pre_ 9 flu...) {EA/v.42 A employed > P00053097
payer's Fgfl‘sslfnzre-rlite- (or Natherson & Congany, P.A.
Use Erdnrleosysedghd p 1801 Glengary Street ElN > 59-1951801
Only ziP+4’ Sarasota, FL 34231-3694 phoneno > (941) 923—1881
BAA TEEAOlOGL 10l03l03 Form 990 (2004)



.SCHEDULE A
(Form 990 or 990-EZ)

- Department of the Treasury
lntemal Revenue SeNice

Organization Exempt Under
Section 501(c)(3)

(Except Private Foundation) and Section 501(e). 501 (f), 501(k),
501(n), or Section 4947(a)(1) Nonexempt Charitable Trust

Supplementary Information — (See separate instructions.)
> MUST be completed by the above organizations and attached to their Form 990 or 990-EZ.

OMB No 1545 0047

2004

Name of the organization Employer Identification number
The Florida School Choice Fund, Inc. 59-3649371

{Part I ] Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See instructions List each one If there are none, enter 'None.‘)

(a) Name and address of each (b) Title and average (c) Compensation (d) Contribuilons (e) Expense
employee paid more hours per week iglgrflpalgéeedggpfgg account and other

than $50,000 devoted to posntion compensauon allowances

_K_e1;r_i_'\[a_ugt_1_a_n_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ M. D. - SUFS

Tampa, FL 40 140,000. 0. 0.

_D§:3._1_s‘_e_l-_a§lge_r_____________ __ E.D - FEFF

Tampa, FL 40 87,500. 0. 0.

_Migh_a_el _B_enj_ar_ni_n___________ _ _ E .D. — FACE

Tampa, FL 40 84,000. 0. O.

_K_im _Dys_o_n_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ CFO

Tampa, FL 40 80,500. 0. 0.

_§lis9n_§pgyn§§i ___________ __ Development Dir

Tampa, FL 40 72,000. 0. 0.

Total number of other employees paid
over $50,000 > 0
EPart ll I Compensation of the Five Highest Paid Independent Contractors for Professional ServiCes

(See Instructions. List each one (whether indiViduals or firms) If there are none, enter 'None.')

(a) Name and address of each independent contractor paid more than $50,000 (b) Type of serVice (c) Compensation

Golin-Harris International

Chicago, IL Consulting 60 , 06L

_Ul1 i_v_e_r s_i_ty _0_f_ b11391. ________________________ _ _

Miami, FL Independent Research 60, 000.

Total numner of others receivmg over
$50,000 for professmnal serVIces
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ.

TEEA0401 L 07f22/04

Schedule A (Form 990 or 990-EZ) 2004



Schedule A (Form 990 or 990-EZ) 2004 The Florida School Ch01ce Fund, Inc. 59-3649371 Page 2

Pant I” Statements About Activities (See Instructions) Yes No

1 During the year, has the organization attempted to influence national, state, or local legislation, including any attempt
to influence public opinion on a legislative matter or referendum? If 'Yes,‘ enter the total expenses paid
or incurred in connection With the lobbying actiVities > $ 75 , 934 .
(Must equal amounts on line 38, Part Vl-A, or line i of Part VI-B)

Organizations that made an'election under section 501 h) by filing Form 5768 must complete Part Vl-A Other
organizations checking Yes must complete Part Vl-B ND attach a statement glVll‘lg a detailed description of the
lobbying activmes

During the year, has the organization, either directly or indirectly, engaged in any of the followmg acts With any
substantial contributors, trustees, directors, officers, creators, key employees, or members of their families, or with any
taxable organization With which any such person is affiliated as an officer, director, trustee, majority owner, or prinCIpal
beneficiary? (If the answer to any question IS 'Yes,‘ attach a detailed statement explaining the transactions )

See Statement 7
a Sale, exchange, or leasmg of property?

b Lending of money or other extension of credit?

:- Fi irnichinn nf nnnn< <er-........., 3.. gnfi," VICES, or fBCllers7

See Form 990, Part V
d Payment of compensation (or payment or reimbursement of expenses if more than $1,000)?

e Transfer of any part of its income or assets? . .

3a Do you make grants for scholarships, fellowships, student loans, etc? (lt 'Yes,‘ attach an
exp anation of how you determine that reCIpients quality to receive payments.) See Statement 8

b Do you have a section 403(b) annuity plan for your employees?
4a Did you maintain any separate account for partICipating donors where donors have the right to prowde adVice

on the use or distribution of funds?
b Do you prowde credit counseling, debt management, credit repair, or debt negotiation serVices?

J>C

3a
3b

4a
4b

Part IV Reason for Non-Private Foundation Status (See instructions.)

The organization is not a private foundation because it is: (Please check only ONE applicable box.)
5

Wmflm

10

A church, convention of churches, or assoCiation of churches. Section 170(b)(1)(A)(i).
A school. Section 170(b)(1)(A)(ii) (Also complete Part V.)
A hospital or a cooperative hospital serVIce organization. Section 170(b)(1)(A)(iii)
A Federal, state, or local government or governmental unit. Section l70(b)(l)(A)(v)
A medical research organization operated in conjunction With a hospital. Section 170(b)(1)(A)(iii) Enter the hospital's name, city,
and state >

E] An organization operated for the benefit of a college or univerSIty owned or operated by a governmental unit Section l70(b)(1)(A)(Iv).
(Also complete the Support Schedule in Part lV-A.)

11 a X An organization that normall receives a substantial part of its su port from a governmental unit or from the general public.Y P
Section 170(b)(1)(A)(Vi) (Also complete the Support Schedule in Part lV-A.)

11 b E] A community trust. Section l7O(b)(1)(A)(Vi). (Also complete the Support Schedule in Part NA.)

12

13

D An organization that normally receives (1) more than 33-18% ot its support from contributions, membership tees, and gross receipts
from activmes related to its charitable, etc, functions — subiect to certain exceptions, and (2) no more than 33-1137. of Its support
from gross investment income and unrelated business taxable income (less section 511 tax) from busmesses achired by the
organization after June 30, 1975 See section 509(a)(2). (Also complete the Support Schedule in Part lV-A )

D An organization that is not controlled by any disqualified persons (other than foundation managers) and supports organizations
described in. (1) lines 5 through 12 above; or (2) section 501(c)(4), (5), or (6), if they meet the test of section 509(a)(2) (See
section 509(a) (3) )

Prowde the followmg information about the supported organizations (See instructions )

(a) Name(s) of supported organization(s) (b) Line number
from above

14 An organization organized and operated to test for public safety. Section 509(a)(4) (See instructions )
BAA TEEA0402L 07/27/04 Schedule A (Form 990 or Form 990 EZ) 2004



.ScheduleA (Form 990 or 990-EZ) 2004 The Florida School Choice Fund, Inc. 59-3649371 Page 3
[Part lV-A Support Schedule (Complete only if you checked a box on line 10, 11, or 12) Use cash methodofaccaunting.
Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting

- Calendar year (or fiscal year (a) (b) (c) (d) (e)
beginn'mfl i") >5/30/2003 yl/zooa 1/1/2002 1/1/2001 Total

15 Gifts, grants, and contributions ‘ '
received (Do not Include
unusual grants See line28) 22,309,720. 9,959,943. 8,144,951. 4,761,942. 45,176,556.

16 Membership fees received

17 Gross receipts from admisswns,
merchandise sold or serwces pertormed,
or furnishing of taCIlities In any activny
that is related to the organization‘s
charitable, etc, purpose

18 Gross Income from interest, diVidends,
amounts received from payments on
securities loans (section 512(a)(5)),
rents, royalties, and unrelated busmesstnvnkln WW“ rim..- ranhAn :1} taxes)
from busmesses acquued by the organ-
izationafterlune30,1975 7,528. 3,656. 41,300. 15,960. 68,444.

Net income trom unrelated bustness
activrties not included in line 18

20 Tax revenues leVIed for the
organization's benefit and
either paid to it or expended
on its behalf

21 The value of serVIces or
faCIlities furnished to the
organization by a governmental
unit Without charge Do not
include the value of serVIces or
facslities generally furnished to
the public Without charge

22 Other income. Attach a
schedule. Do not Include
gain or (loss) from sale of
capital assets

-- m

23 Total oflineslSthrough22 22,317,248. 9,963,599. 8,186,251. 4,777,902. 45,245,000.
24 Lin323minusline17 22,317,248. 9,963,599. 8,186,251. 4,777,902. 45,245,000.
25 Enter1%ofline23 223,172. 99,636. 81,863. 47,779.
26 Organizations described on lines 10 or 11: a Enter 2% of amount in column (e), line 24 > 26a 904 , 900 .

b Prepare a list for your records to show the name of and amount contributed by each person (other than a governmental unit or publicly
supported organization) whose total gifts for 2000 through 2003 exceeded the amount shown in line 263 Do not file this list with your
return. Enter the total of all these excess amounts > 26b 1 8 , 66 9J l 65 .

c Total support for section 509(a)(1) test Enter line 24, column (e) > 26c 45, 245, 000 .
d Add. Amounts from column (e) for lines: 18 68 , 444 . 19

22 26b 18,669,165. 26d 18,737,609.
e Public support (line 26c minus line 26d total) > 26a 26, 507 , 391 .
f Public support percentage (line 26e (numerator) diVided by line 26c (denominator)) > 26f 58 . 59 %

27 Organizations described on line 12: N/A
a For amounts included in lines 15, 16, and 17 that were received from a 'disqualified person,“ prepare a list for your records to show the

name of, and total amounts received in each year from, each 'disqualified person.‘ Do not file this list With your return. Enter the sum of
such amounts for each year‘
(2003) _ _ _ _ _ _ _ _ _ _ _ _ (2002) _ _ _ _ _ _ _ _ _ _ _ _ (2001) _ _ _ _ _ _ _ _ _ _ __ _ (2000) _ _ _ _ _ _ _ _ _ _ _ _ _

bFor any amount included in line 17 that was received from each person (other than 'disqualitied persons'), prepare a list for your rec0rds to
show the name of, and amount received for each year, that was more than the larger of (1) the amount on line 25 for the year or (2)
$5,000 (Include in the list organizations described in lines 5 through 11, as well as indIVIduals.) Do not file this list With your return. After
computing the difference between the amount received and the larger amount described in (1) or (2), enter the sum of these differences
(the excess amounts) for each year'
(2003) _ _ _ _ _ _ _ _ _ _ _ _ (2002) ~ _ _ _ _ _ _ _ _ _ __ _ (2001) _ _ _ _ _ _ _ _ _ _ _ _ (2000) _ _ _ _ _ _ _ _ _ _ _ _ _

c Add Amounts from column (e) for lines. 15 16
17 20 21 27c

d Add, Line 27a total and line 276 total 27d
e Public support (line 27c total minus line 27d total) > Z7e
1 Total support for section 509(a)(2) test. Enter amount from line 23, column (e) > 27f
9 Public support percentage (line Z7e (numerator) divided by line 27f (denominator)) > 27 %
h Investment income percentage (line 18, column (e) (numerator) diVided by line 27f(denominator)) > 27h %

28 Unusual Grants: For an organization described in line 10, it, or 12 that received any unusual grants during 2000 through 2003, prepare a
list for your records to show, for each year, the name of the contributor, the date and amount of the grant, and a brief description of thenature of the grant Do not file this list With your return. Do not include these grants in line 15

BAA TEEAo403L 07/23/04 Schedule A (Form 990 or 990-EZ) 2004



_Schedule A (Form 990 or 990-EZ) 2004 The Florida School Ch01ce Fund, Inc 59— 364 9371 Page 4
Part v Private School Questionnaire (See Instructions)

. (To be completed ONLY by schools that checked the box on line 6 in Part IV) N/A
Yes No

29 Does the organIzatIon have a racIally nondIscrImInatory poIIcy toward students by statement In Its charter, bylaws,
other governIng Instrument, or In a resolutlon of Its governIng body? 29

30 Does the organIzatIon Include a statement of Its raCIaIIy nondIscrImInatory polIcy toward students In all Its brochures,
catalogues, and other when communlcatlons WIth the publlc deallng WIth student admIssIons, programs,
and scholarshIps7 . 30

31 Has the organIzatIon publICIzed Its raCIally nondIscrImInatory polIcy through newspaper or broadcast medIa durIng
the perIod of soIICItatIon for students, or durlng the regIstratIon perIod If It has no solICItatIon program, In a way that
makes the pollcy known to all parts of the general communIty It serves? . 31
If 'Yes,‘ please descrIbe, If 'No,‘ please epraIn. (If you need more space, attach a separate statement)

a Records IndIcatIng the raCIaI composmon of the student body, faculty, and admInIstratIve staff? 32a

b Records documentIng that scholarshIps and other tInanCIal aSSIstance are awarded on a raCIally
nondIscrImInatory baSIs7 . 32b

c COfileS of all catalogues, brochures, announcements, and other when communIcatIons to the publlc dealIng
WIt student admIssIons, programs, and scholarshIps? 32c

dCopIes of all matenal used by the organIzatIon or on Its behalf to what contrIbutIons7 . . 32d

If you answered 'No' to any of the above, please explaIn. (If you need more space, attach a separate statement.)

33 Does the organIzatIon dIscrImInate by race In any way WIth respect to:

a Students“ rIghts or prIVIleges? . 33a

b Admlsslons pOIICIes? . 33b

c Employment of faculty or admInIstratIve staf'f7 . 33c

d Scholarshlps or other fInanCIal assIstance? 33d

e EducatIonaI po|ICIes? . 33e

1 Use of faCIIItIes? 33f

g AthletIc programs? . 339

h Other extracurrIcular actIVItIes7 33h

If you answered ‘Yes‘ to any of the above, please explaIn (Ifyou need more space, attach a separate statement)

34a Does the organIzatIon recere any fInancIal ad or aSSIstance from a governmental agency7 34a

b Has the organlzatIon's rIght to such aId ever been revoked or suspended? 34b
It you answered 'Yes' to eIther 34a or b, please explaIn uslng an attached statement

35 Does the organIzatIon certIfy that It has complied mm the applIcable reqUIrements of
sectIons 4 01 throu h 4 05 of Rev Proc 75-50, 1975-2 CB 587, covenng raCIaI
nondIscrImInatIon? f ‘No,' attach an explanatlon 35

TEEAMML 07/23/04 Schedule A (Form 0T



_ Schedule A (Form 990 or 990E; 2004 The Florida School Choice Fund, Inc . 59-364 9371 Page 5
[Part Vl-A Lobb in Ex enditures b Electin Public Charities s t 1
. (To beycomgpleteEONLY by an eligible organgatlon mat med Form 5%: Ins ruc Ions)

_ Check > a n if the organization belongs to an affiliated group Check > b m If you checked 'a' and 'Iimited control‘ prowsions apply

Limits on Lobbying Expenditures magi} group To be ggfinpmd

(The term 'expenditures‘ means amounts paid or Incurred.) mtals fgrrgé’rhgfigggg
36 Total lobbying expenditures to influence public opinion (grassroots lobbying) 36
37 Total lobbying expenditures to influence a legislative body (direct lobbying) 3'7 75 , 934 .
38 Total lobbying expenditures (add lines 36 and 37) 38 O 75, 934 .
39 Other exempt purpose expenditures 39 20 , 035, 303.
40 Total exempt purpose expenditures (add lines 38 and 39) 40 0 . 20 , lll , 237 .
41 Lobbying nontaxable amount Enter the amount from the followmg table —

If the amount on line 40 is — The lobbying nontaxable amount is —
Not over $500,000 20% of the amount on line 40
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% oi the excess over $1,000,000 41 1 , 00 0 , 00 0 .
Over $1 5% 000 bui i’ifit fivi‘i' $i7.000.000 $225 000 Dius 5% ui i'ne excess nvei Sifii'ii'i‘t‘ii'ii'i i
Over $17,000,000 $1,000,000

42 Grassroots nontaxable amount (enter 25% of line 41) 42 250 , 000 .
43 Subtract line 42 from line 36 Enter -0- if line 42 is more than line 36 43 0 . O .
44 Subtract line 41 from line 38. Enter -0- if line 41 is more than line 38 44 0 . O .

Caution: If there IS an amount on either line 43 or line 44, you must file Form 4720

4 -Year Averaging Period Under Section 501 (h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below

See the instructions for lines 45 through 50.)

Lobbying Expenditures During 4 -Year Averaging Period

Calendar year (a) (b) (c) (d) (e)
(or fiscal year 2004 2003 2002 2001 Totalbeginning in) >

45 Lobbying nontaxable
amount 1,000,000. 1,000,000. 2,000,000.

46 Lobbying ceilin amount
(150/oofline 5(a)) 3,000,000.

47 Total lobbying
expenditures 75, 934. 20,655. 96,589.

48 Grassroots non-
taxable amount 250,000. 250,000. 500,000.

49 Grassroots ceiling amount
(l50% of line 48(8)) 750,000.

50 Grassroots lobbying
expenditures 0 .

Pan Vl-B Lobbying Activity by Nonelecting Public Charities
(For reporting only by organizations that did not complete Part Vl-A) (See instructions.) N/A

During the year, did the organization attempt to influence national, state or local legislation, Including any
attempt to influence public opinion on a legislative matter or referendum, through the use of“ Yes No Am°unt

a Volunteers
b Paid staff or management (Include compensation in expenses reported on lines c through h.)
c Media advertisements
d Mailings to members, legislators, or the public
e Publications, or published or broadcast statements
f Grants to other organizations for lobbying purposes
9 Direct contact With legislators, their staffs, government offiCials, or a legislative body
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means
i Total lobbying expenditures (add lines c through h.) .

If ‘Yes' to any of the above, also attach a statement giVing a detailed description of the lobbying actiVIties
BAA Schedule A (Form 990 or 990-EZ) 2004
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.Schedule A (Form 990 or 990-EZ) 2004 The Florida School ChOlce Fund, Inc 59—3649371 Pace 5

Part VII ilnformation Regarding Transfers To and Transactions and Relationships WIth Noncharitable
- Exempt OrganIzatIons (See InstructIons)

- 51 Old the reportIng organIzatIon directly or Indirectly engage In any of the followrng WIth any other organIzatIon described In sectIon 501(c)
of the Code (other than sectIon 501(c)(3) organIzatIons) or In sectIon 527, relatIng to polItIcal organIzatIons?

a Transfers from the reportIng organIzatIon to a noncharItable exempt organIzatIon of: Yes No
(i)Cash 51 a (I) X

(iI)Other assets a (ii) X
b Other transactlons.

(i)Sales or exchanges of assets WIth a noncharItable exempt organIzatIon b(i) X
(II)Purchases of assets from a noncharItable exempt organIzatIon b (Ii) X

(III) Rental of faCIlItIes, eqUIpment, or other assets b (m) X
(iv)ReImbursement arrangements . b (N) X
(v)Loans or loan guarantees . b (v) X

(VI)Performance of serVIces or membershIp or fundraIsmg solICItatIons b (VI) X
c Shanng of facnlItIes, eqUIpment, maIlIng lIsts, other assets, or paId employees c I X
d If the answer to any of the above Is 'Yes,‘ comuplete the followmg schedule Column (b) should alwa s show the fan market value of

the goods“Aot’h'er‘assfiets;graselxrcsigiveghbnvu We reportIngfl‘or'ganIzatIon. If the organlzatlon recelve less than f_a_Ir market value In
aI Iy uaI IDGblIVII v: emu-nu: “HUI-gunman u, v-Ivi' u. CO...rn.n v.) We value CT the QOOGS, other BSSEIQ, 0r SElVlLt-fib ICLCIVUU

(a) (b) (c) (d)
Um no. Amount Involved Name of noncharItable exempt organIzatIon DescrIptIon of translers, transactIons, and sharIng arrangements

N/A

52a Is the organIzatIon dIrectly or IndIrectI afiIlIated WIth, or related to, one or more tax-exempt organIzatIons
descrIbed In sectIon 50l(c) of the Co e (other than sectIon 501(c)(3)) or In sectIon 5277. ’ D Yes No

b If 'Yes‘ lete the to schedule:

(a) (b) (c)
Name of organlzatIon Type of organIzatIon DescrIptIon of relatIonshIp

N/A

BAA Schedule A (Form 990 or 990-EZ) 2004
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2004 Federal Statements Page 1

The Florida School Choice Fund, Inc. 59-3649371

summem1
Form 990, Part II, Line 22
Grants and Allocations

Cash Grants and Allocations

Class of Activity: School Supply/Expansion
Donee's Name: School Expansion
Donee's Address: 1 School

Florida
amount Given: 5 33,058

Class of Activity: Scholarships
Donee's Name: Tax Credit Scholarship Program
Donee's Address: 5,883 Students at 519 Schools

Florida
Amount GiVen: 18,510,098.

Total Grants and Allocations 8 18,543,156.

summemz
Form 990, Part II, Line 43
OtherExpenses

(A) (B) (C) (D)
Program Management

Total Services & General Fundraising

Contract Services 49,684. 25,657. 65. 23,962.
Lobbying 75,934. 75,934.
Media and Publications 165,892. 165,892.
Miscellaneous 131,154. 73,495. 7,989. 49,670.
Office Expenses 24,367. 15,828. 1,844. 6,695.
Parent Rally/Outreach 170,716. 170,716.
Professional Fees 20,916. 16,701. 1,932. 2,283.
Research 62,110. 62,110.

Total $ 700,773. Si 606,333. $ 11,830. $ 82,610.

summem3
Fonn990,Pan|H
Organization's Primary Exempt Purpose

Provide economic and other assistance to low income parents in Florida to enable
them to select the best schools for their children; and to help private schools in
low income areas expand their capacity to serve these children.



2004 Federal Statements Page 2

The Florida School Choice Fund, Inc. 59-3649371

Statement 4
Form 990, Part IV, Line 57
Land, Buildings, and Equipment

Accum. Book
Category, Basis Denrec. Value

Machinery and Equipment $ 136,638. $ 71,262. $ 65,376.
Buildings 732,753. 0. 732,753.
Improvements 24,436. 0. 24,436.
Land 385,000. 385,000.

Total $ 1,278,827. $ 71,262. $ 1,207,565.

summems
Fonn990,Paan,Une63
Loans from Officers, Directors, Trustees, and Key Employees

_Balangelhui_

Lender's Name: John F. Kirtley
Lender's Title: President
Date of Note: 4/29/2005
Maturity Date: 4/29/2010
Repayment Terms: Principal due April 2010
Interest Rate: 4.84%
Security Provided: Unsecured promissory note
Purpose of Loan: Building purchase
Desc. of Con51deration: None
Original Amount: 225,980.
Balance Due: 225,980.

Lender's Name: John F. Kirtley
Lender's Title: President
Date of Note: 4/29/2005
Maturity Date: 4/29/2010
Repayment Terms: Accrued interest due 4/10,4/15
Interest Rate: 4.84%
Security Provided: Unsecured promissory note
Purpose of Loan: Accrued interest on loan
Desc. of Consideration: None
Balance Due: 1 788.

Total $ 227,768.

summeme
Form 990, Part IV, Line 64b
Mortgages and Other Notes Payable

Mortgages Pavable

SunTrust Bank

_Ifidancellur_

$ 880,000.

Total § 880,000.



2004 Federal Statements Page 3

The Florida School Choice Fund, Inc. 59-3649371

Statement 7
Schedule A, Part III, Line 2
Transactions with Trustees, Directors, Etc.

Line 2a:
The Florida School Choice Fund, Inc. sold computer equipment to an officer with

a net book value of $4,970.48 for $4,970.48.

Line 2b:
John F. Kirtley, President of The Florida School Choice Fund, Inc , loaned the

Organization $225,980 on 4/29/2005 in the form of an unsecured promissor" note for
the down payment on a bu1lding purchase. Interest accrues monthly at LIBOR plus
1.5% (4.84% at 6/30/05). PrinCipal is due at_maturity in April 2010. _ Accrued
interest is payable in April 2010 and April 2015. At 6/30/05, accrued
the unsecured promissory note was $1,788.

Statement 8 _
Schedule A, Part III, Lime 3 I _
Qualifications of Recupients Recelvmg Grants or Loans

Eligibility for the Florida PRIDE scholarship is based on several factors, all of
which are regulated under Florida Statute 220.187. An eligible student is one
who: 1) qualifies for free or reduced—price school lunches under the National
School Lunch Act, and 2) was counted as a full—time equivalent during the preVious
state fiscal year for purposes of state per—student funding, or 3) received a
scholarship from an eligi le nonprofit scholarship—funding organization during the
previous school year, or 4) is eligible to enter kindergarten or first grade.


